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I ndependent Aud itor's Report

To the Shareholders of
Lub -rref (Bangladesh) Limited

Opinion:
We have audited the financial statements of Lub -rref (Bangladesh) Limited (the "Company"), which comprise
the Statement of Financial Position as at 30 June 2024 and Statement of Profit or Loss and Other
Comprehensive lncome, Statement of Changes in Equity and Statement of Cash Flows for the year then
ended and notes to the financial statements, including a summary of significant accounting policies and other
expl anatory i nformati on.

ln our opinion, except for the effmt of the matters described in the basis for Opinion section of our report, the
accompanying financial statements presenis fairly in all material respects the financial position of the
company as at June 30, 2024 and of its financial performance and its cash flows for the year then ended in
accordance with lnternational Financial Reporting Standards (lFRSs), the Companies Act 1994, the Securities
and Exchange rules 1987 and other applicable laws and regulations

Basis for Opinion:
We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report, We are independent of the Company in accordance with the lnternational
Ethical Standards Board for Accountants'Code of Ethics for Professional Accountants (IESBA Code) and we
have fulfilled our other ethical responsibilities in accordance with the requirements of IESBA Code and the
institute of Chartered Accountants of Bangladesh (ICAB) Bye Laws. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion

Emphasis of Matter:
Wthout modifying our audit opinion, we would advise the management to maintain Registers for Property,
Plant & Equipment in properlstandard format recording all important and necessary information therein to
ensure management control & better reporting requirement,

Key Audit Matters:
Key audit matters are those matters that, in our professional judgement, were of most significant in our audit
of the financial statement of the current period, These matters were addressed in the context of our audit of
the financial statements as a whole and in forming our opinion thereon and we do not provide a separate
opinion on ihese matters.
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AP-fISAN
Property, plant and equipment

Property, plant and equipment (PPE) was carried
at BDT. 6,035,580,268.00 representing over B0%

of total assets of the company as on 30 June 2024.

The company reported addition to PPE of BDT

238,296,757 .00 during the year.

Property, plant and equipment (PPE) are subject to
recognition and measurement criteria only after

satisfactorily meeting relevant requirement as per

tAS 16..

The company is also required to perform
assessment for impairment when there is
condition which suggests indication of assets
being in,paired

Our audit procedures performed during the audit to
address the risks identified consist of the following:.

understanding regarding procurement

process of PPE and identified relevant control

points and their implementation.

Reviewing recognition, measurement and

valuation basis of PPE in compliance with

requirement of IAS 16: Property, plant and

equipment,

Inspecting supporting documents
against the acquisition of PPE made
during the year to test their accuracy,
valuation and ownership in the
financial statements.
Assessing the appropriateness and
presentation of disclosures notes to
the financial statements with the
requirement of IAS 1,6 and other
relevant IFRSs

See note no. 3, Property, plant and equipment in the financial statements

As refereed note no 14 & 17 in the financial

statement the company recognized Long Term

Borrowings of BDT, 2,608,725,812.00 and Short-

term Borrowings of BDT. 972,534,980,00

respectively at their reporting date.

Loan liability borrowings from bank were
considered s key audit matter because this
external form of credit facilities availed by
the company require fulfillment of several
terms and require fulfillment of several
terms and conditions as meutioned in loan
sanction letter issued by lending bank.

Bank Loan

Our audit responses comprise the following
procedures:

during the audit include the following test or

details

bank loan reported in the financial statement.

confirmation letter received from the
bank.

company with loan statements
provided by bank to test accuracy and
completeness of expenses in relation to
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bank loan.

During the year, the Company recognized sales

turnover of BDT. 623,463,997,00 which has

decrease by BDT, 824,808,664.00 as compared
with previous year.

Sales revenue recognized by the Company as per

IFRS: 15, 'Revenue from Contracts with

Customers & Company Policy. Revenue is

recognized based on point of delivery and when

relevant performance obligations are satisfied, The
company adopted IFRS: 15 'Revenue from

Contracts with Customers' as continued from last
year.

We considered sales revenue as an item of
significant audit areas during our audit because of

its predominance in determining the financial
performance of ihe Company,

Revenue recognition

Our audit procedures included the following test the
design and operating effectiveness of key control

focusing on:

modification"

by step procedure,

Our substantive procedures in relation to revenue

recognition and measurement comprise the following:

process of revenue recognition and

measurement followed by the Company,

contract value in the contract with invoice and

delivery challan issued to evaluate point of

recognition and measurement.

contract value in the contract with invoice and

delivery challan issued to evaluate point of

recogni tion and measurement.

recognized during the year with VAT returns

submitted to VAT authority;

presentation of disclosure notes with IFRS 15:

Revenue from contracts with customers,

Valuation of closing inventories

Closing inventories aggregating to BDT.
497,577 ,1-64.0A was recognized in the
statement of financial position as on 30

lune 2024. Compared with previous year,
this has decreased by BDT 24,689,L39.00.

Closing inventories were all held at factory
premises of the Company. Since

determining valuation of these inventories
involves management judgments which

Our audit responses comprise the following
procedures:

implementation of key inventory
control operating across factory
premises.

inventory at the reporting date.

instructions of management count
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results in estimation uncertainty, we
considered this an area of significant audit
attention to be emphasized during the
audit.

procedures during the count.

report as on 30 fune 2A24 and
reconciling count results to closing
inventories listings and performing test
count on selected items to test
completeness, accuracy and existence
of inventories,

inventories comprising raw materials,
work-in-process and finished goods and
comparing net realizable value on
selected samples to test their valuation

Measurement of currentyear income tax and deferred tax

During the year, the Company recognized
current year income tax of Tk. I1.664,808
and deferred tax Tk, 2.753-932 respectively
in the statement of profit or loss and other
comprehensive income. Both of these
expenses have increased significantly
compared to corresponding expense
recognized in the last year.

Determination of both current year income
tax and deferred tax involves compliance
with the Income Tax Ordinance flTO) 1984
and latest finance act along with IAS L2:

Income Tax, there is a higher risk of
material misstatement that amount
charged in profit or loss might be
overfunderstated.

Our audit responses adopted during the audit
to address the risk identified comprise the
following;

procedures involved in determining
both current year income tax and
deferred tax.

relevant section of the ITO and SRO to
test the accuracy of rate applied by the
Company.

determining tax depreciation in
compliance with the latest flnance act
which is used to determine taxable
profit and deferred tax.

current year income tax and deferred
tax as given by the Company.

completed and compared amount of tax
paid by the Company with amount
recognized in the financial statements.

See note no. 20& 16, income tax & deferred tax expenses in the financial statements

Responsibilities of Management and Those Charged with Governance for the Financial
Statements and lnternal Controls:

Management is responsible for the preparation and fair presentation of the financial statements in accordance
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with lFRSs, the Companies Act 1994 and other applicable laws and regulations and for such internal control

as management determines is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error, The companies Act 1994 requires the management to
ensure effective internal audit, internal control and risk management factions of the company,

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so and those charged with governance are responsible for
overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from maierial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with lSAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material il individually or in the aggregate, they could reasonably be

expmted to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

procedures that are appropriate in the circumstances,

estimates and related disclosuree made by management.

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are required to

draw attention in our audito/s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our audiior's report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

Company or business activities within the company to express an opinion on the flnancial

statement we are responsible for the direction, supervision and performance of the company

audit. We remain solely responsible for our audit opinion.

We communicated with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safquards,

From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the financial statements of the current period and are therefore

the key audit matters, We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine

that a matter should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements:

ln accordance with the Companies Act 1994 we also report that:

belief were necessary for the purpose of our audit and made due verif cation thereof;

except for those mentioned under the basis for opinion, have been kept by the Company so far

as it appeared from our examinations of those books;

income dealt with by the report are in agreement with the books; and

Date:15 Dmember, 2024

Dhaka, Bangladesh
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Block # E, Banani, Dhaka-1213, Bangladesh.
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LUB .RREF (BANGLADESH) LIMITED
8-6 (Part) 9-10 & 23-24 BSCTC Industriat Estate, Btock_A

Custom Academy Sagarika Road Chittag ong_4213
Statement of Financial position

As at June 30,2024------lrtParticulars

ASSETS
Non-Current Assets (Net)
Property, Plant and Equipment
Capital Work-in-Progress
Right of Use Assets

Gurrent Assets
lnventories
Receivables
Advances, Deposits & prepayments

Cash and Cash Equivalents

TOTAL ASSETS

SHAREHOLDER'S EQUITY AND LIABILITIES
Shareholders' Equity
Share Capital
Share Premium
Revaluation Reserve
Retained Earnings

Non-current Liabilities
Long-Term Loan-Non Current portion
Lease Liabilities-Non Current Portion
Deferred Tax Liability

Current Liabilities
Long-Term Loan-Current portion
Lease Liabilities- Current portion

Short-Term Bank Loan
Unclaimed Dividend
Liability for WPPF
Accounts Payables
Liability for Current Tax
Liability for Expenses
Dividend Payable

lll I r

un-23

7,701,403,241
6,035,580,268
1,655,184,482

10

3.00
3.04
4.00

5.00
6.00
7.00
9.00

10.00
11.00
12.00
13.00

14.00
15.00
16.00

14.00
15.00
17.00

18.00
19.00
20.00
21.00
22.00

9,753,397"555 -- g^gg6^60?p1g

1,336,532,093

2,051,994,314
497,577,164
467,722,903
680,215,240
406

1,956,319,100

534,586,944
1,310,473

972,534,980
151,576

150,457,692
144,700,268

7,254,742
426

37.42
33.44

2,368,001,714
522,266,303
521,191,188
709,103,084
615,441,139

250,105,296
1,492,686

695,461,356

13,997,734
104,221,397
133,035,460

8,073,836
130,144

38.36
34.35

TOTAL SHAREHOLDERS EQUITY & LIABILITIES
NET ASSET VALUE PER SHARE (NAV) with Re-Vatuation
NET ASSET VALUE PER SHARE (NAV) without Re-Vatuation 34.00

{*"/."*
Ruba'ya Nahar -

Chairman

rms of our separate report of same date annexed.

Date: 15 December,2024
Place: Dhaka

9,753,397,555 9,996,607,91g

,financial statements.

artner
No: 0575

Artisan
Chartered Accountants

Managing

:24121 50575AS591 565

1,452,431,440
1,447,589,777

579,455,285

2,074,138,869
3,137,861

1,452,431,440
1,447,589,777

583,068,472



Forthe year Ended 30 June 2O24
I particurars lll;l
Net Revenues
Cost of Goods Sold
Gross'Profit

Operating Expenses
General and Administrative Expenses
Selling and Distribution Expenses
Other Operating lncome
Operating Profit for the period
Other Non Operating lncome
Financial Expenses on Loan
Financial Expenses on Lease
Financial lncome
lncome from Others

Profit Before WPPF & lncome Tax
Less: Contribution to WppF
Profit Before lncome Tax for the period
Provision for lncome Tax
Current Tax
Deferred Tax

Net Profit After Tax for the period
Other Comprehensive lncome
Deferred Tax (Expenses)/lncome of Revaluation Reserve
Total Comprehensive lncome for the period

Earnings Per Share (EpS) Basic

LUB .RREF (BANGLADESH) LIMITED
8-6 (Part) 9-10 & 23-24 BSCTC tndustriatEstate, Btock_A

Custom Academy Sagarika Road Chittag ong_4213
statement of Profit or Loss & other comfreirensive lncome

23.00
24.00

Amounts in Taka
30-Jun-24 30Jun-23

623,463,997
'496

126,755,219

1,448,272,661
1,O21,212

427,059,690

25.00
26.00
27.00

28.00
29.00
30.00
31.00

33.00

(52,702,136)
(111,776,371)

(76,088,939)

1 35,1 63,1 73
74,053,081

(172,599,7291
(188,705,384)

(912,799)
16,359,763

658,692

(69,873,176)
(81,847,374)
(58,325,644)
70,299,842

357,1 96,51 5

(78,737,

(1,442,905)
15,524,794
1,421,985

11

(98,546,647) 279,954,671
(8810.8?6) (?524?505)

32.01 I-t1 1s64€08,-l f (6fi0q?sdl
32.02 | z,tss,gsz lJ tr+,rsa,zsril

--nfus?,sr\ -- ir,4,?w,16,

(99,545,647) 293,952,405

637,621 705,577

a--- ?os,s??.1

___205,412144_

637
(106,819,902)

(0.74l.

The accounting policies and explanatory notes are an integral part of the financial statements.

1.41

Partner
No: 0575

Chartered Accountants
DVC: 24121 50575AS591 565

Date: 15 December,2024
Place: Dhaka

AATISAN

Managing Di
Signed in te
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Particulars

Cash Flows From Operating Activities:
Receipts from Customers
Receipts from Other Non-Operating lncome
Payments to Suppliers
Payments for Employee
Payments to Operating Expenses
lncome Tax Paid
Net Cash (Used ln) / Generated By Operating Activities

Cash Flows From lnvesting Activities:
Purchase of Property, Plant & Equipment
Addition in Capital Work-ln-progress
lnterest from FDR

Gash Flows From Financing Activities:
Financial Expenses Paid-Loan
Financial Expenses Paid-Lease
Payment of Dividend
Repayment of Short-Term Loan
lncrease of Long-Term Loan
Repayment of Lease
Net Cash (Used ln) / Generated By Financing Activities

lncrease/(Decrease) ln Cash And Cash Equivalents (A+B+e)
Opening Cash and Cash Equivalents
Closing Cash And Cash Equivalents (D+E)

Net Operating Cash Flow Per Share (Basic) 35.00

Amounts in Taka
30-Jun-24 30-Jun-23

8'12,095,455
16,274,466

(215,612,961)
(159,909,701)

329,350
11

441,51'1,901

1,528,269,530
16,629,743

(688,801,298)
(1 '10,306,919)

(407,371,994)
49,932,998

288,462,164

(238,296,757)
(1,157,219,799)

743,990
(1,394,772,567)

(952,065,902)
(1,007,306,s79)

317,036
('1,959,055,445)

c.

D.

E.

F.

(208,962,132) (20,174,9051
615,441,139 635,616,044
406,4J9,007 615,441,139

3.04 | | 1.ss

LUB .RREF (BANGLADESH) LIMITED
8-6 (Part) 9-10 & 23-24 BSCTC tndustriat Estate, Btock_A

Custom Academy Sagarika Road Chittagong-4213
Statement of Cash Flows

For the year Ended 30 June,2024r
43.00

44.00
45.00
46.00

(188,705,384)
(912,799)

('13,718,956)

277,073,624
674,713,460

'4,151,312

(78,737,984)
(1,442,e05)

(15,250,392)
356,038,212

1,394,005,033

744,299,633 '1,650,41q375



LUB -RREF (BANGLADESH} LIMITED
8-6(Part) 9-10 &23-24

BSCIC lndustrial Estate, Block-A
Custom Academy Sagarika Road

Chittagong-4213

Notes, Comprising Summary of Significant Accounting Policies and Other Explanatory lnformation- 
PJr the year ended 30Yh June 2024

1. 00 Status of the Reportinq Entity

1.01 LeqalStatus:

Lub-rref (Bangladesh) Limited was incorporated as a public company limited by shares on 18

November,.2001 under the Companies Act, 1994. The company started its commercial operation in
2006. The registered office of the company is located at Plot No.-B-6 (part), 9, 10 BSCIC lndustrial
Estate, Sagarika Road, Chittagong, Bangladesh. The Company listed with Dhaka and Chattagram
Stock Exchange on 2021.

1.02 Nature of Business

The principal activities of the Company are to manufacture of lubricants & allied products in

its factory at Plot No.-B-6 (part), 9, 10 BSCIC lndustrial Estate, Sagarika Road, Chittagong.
The Lubricant manufacturing plant has modern and latest machinery to produce various
types and categories of lubricants, Automotive, lndustrial, Marine lubricants and Grease as
well as laboratory Services and marketing same conforming to latest claims like of API,
ACEA, VOLVO, BMW, MB, Wartsila, MTU, DlN, MAN, Waukesha, Denison, Vickers,
AFNOR, etc. and the project also envisages further expansion, producing the specialty
products in near future with foreign technical assistance through its divisional Sales Points
through the country.

2.00 Sisnificant Accounting Policies and Basis of Preparation of the Financial Statements

The accounting policies set out below have been applied consistently (otherwise as stated)
to all periods presented in these financial statements:

2.01 Goinq Concern

The company has adequate resources to continue in operation for the foreseeable future
and hence, the financial statements have been prepared on a going concern basis. As per

management assessment, there is no material uncertainties related to event or condition
which may cast significant doubt upon the company's ability to continue as a going concern.

2.O2 Use of Estimates and Judqments

The preparation of financial statements requires management to make judgments, estimates
and assumptions that affect the application of accounting policies and the reported amounts
of assets, liabilities, income and expenses. Actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised and in
any future periods affected.

ln particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the amount
recognized in the Financial Statements. The account judgments, estimates and assumptions
are been used in the following heads of Accounts for the preparation of Financial
Statements:



Note: 2.08.1 Recognition, Measurement and Disclosure of Property, Plant and Equipment
Note: 2.08.3 Depreciation on Fixed Assets
Note: 2.08.7 lmpairment of Assets
Note: 2.08.8 Revaluation of Property, Plant & Equipment
Note: 2.11 lnventories (Provision for Damage & Obsolete)
Note:2.13 Provision, Contingent Liabilities and Contingent Assets
Note : 2. 1 2. 3 Acco unts receiva bl es (Trade Debtors)
Note: 2.12.8 Trade Payables and Accruals
Note: 2.1 5 Revenue recognition
Note: 2.16 Foreign Curreicy Transactions and Translations
Note: 2. 1 7 Employees Benefits
Note:2.18 Finance lncome and Expenses
Note: 2.27 lncome Taxes (Current and Deferred Tax)

2.A3 Principal Accountinq Policies

The financial statements have been prepared and the disclosure of information made in accordance

with the requirements of the Companies Act 1994 and lnternational Accounting Standards (lASs) and

lnternational Financial Reporting Standards (IFRS) adopted by the lnstitute of Chartered Accountants

of Bangladesh (ICAB). The Board of Directors is responsible for preparing and presenting the financial

statements inciuding adequate disclosure, which approved and authorized for the issue of these

financial statements. The Statements of Financial Position and Statement of Profit or Loss and other

Comprehensive lncome have been prepared acc.ording to |AS-1'Presentation of Financial

Statements' based on an accrual basis of accounting following going concern assumption and

statement of cash Flows according to IAS 7 "statement of cash FIows".

2.A4 ApplicableAccountinq Standards

The foltowing lnternational Accounting Standards (lAS) and lnternational Financial Reporting

Standards (IFRS) is applicable to the finincial statements for the year under review:

AS1 Presentation of Fi nancial Statements
AS2 lnventories
AS7 Statement of Cash Flows
AS8 nccouniing Policies, Changes in Accounting Estimateql& Eqprs
AS 10 Events after the Reporting Period
IAS 12 lncome Taxes
IAS 16 Property, Plant & Equipment
IAS 17 Leases
IAS 19 Employee Benefits
IAS 21 The Effects of Changes in Foreign Exchange Rates
IAS 23 Borrowing Costs
AS 24 Related Party Disclosures
AS 28 lnvestment in Associates and Joint Ventures
AS 33 Earnings Per Share
AS 37 Provision. Continoent Liabilities and Contingent Assets

FRS 7 Financial lnstruments: Disclosures
FRS 8 Operating Segments
FRS S Financial Instruments
FRS 13 Fair Value Measurement
FRS 15 Revenue from Contracts with Customers

2.05 Chanqes in siqnificant accountinq policies

Except the changes following, the Company has consistently applied the accounting policies to all

periods presentel in these financial statements. The Company has initially adopted IFRS 16 Lease

irom't July 201g. There is no impact on financial statements on initial application of these

standards.



2.06 IFRS 16 Leases

IFRS 16 introduces a single, on-balance sheet lease accounting model for lessees. A lessee

recognizes a right-of-use asset representing its right to use the underlying asset and a lease

liability representing its obligation to make lease payments. There are recognition exemptions for
short-ierm leases and leases of low-value items. Lessor accounting remains similar to the current

standard - i.e. lessors continue to classify leases as finance or operating leases. IFRS 16 replaces

existing leases guidance, including IAS 17 Leases, IFRIC 4 Determining whether an Arrangement

contains a Lea*, SIC-15 Operating Leases - lncentives and SIC-27 Evaluating the Substance of
Transactions lnvolving the Legal Form of a Lease. The standard is effective for annual periods

beginning on or afterl January 2019. Although early adoption is permitted, the company has not

eaiiy adJpted ;FRS 16 in prepiring these financial statements. The Company has initially adopted

IFRS 16 Lease from 1 
'Juiy 

2019. Previously, the company recognized finance lease and

recognized liabilities only to ihe extent that there was a timing difference between actual lease

payrients and the expense recognized. As a result, there is no impac{ on financial statements on

initial application of these standards.

2.O7 Requlatorvand LeqalComplisnces

The company is also required to comply with the following major laws and regulation in addition to the

Companies Act, 1994:
The lncome Tax Ordinance, 1984
The lncome Tax Rules, '1984

The Value Added Tax and Supplementary Duty Act,2012
The Value Added Tax and Supplementary Duty Rules' 2016
The Customs Act, 1969
Bangladesh Labor Law, 2006
The Securities & Exchange Ordinance, 1969

The Securities and Exchange Rules, 1987.
Dhaka and Chattogram Stock Exchange Listing Regulation 2015.

2.Og Reportinq Period

The financial period of the company covers Nine months from July 01,2023 to June 30,2024.

2.Ag Functional and Presentational rep.ortins currencv

The financial statements are prepared and presented in Bangladesh Currency (Taka), which is the

company's functional currency.

2.10 Propertv. Plant and Equipment

2.10.1 Recognition. Measurement and Disclosure

property, plant and equipment except land and building are measured at cost less accumulated

Oepreciitidn and impaiiment losses if any. Land and buildings are measured at fair value. The cost of

an 1em of property, plant and equipment comprises its purchase price and any directly attributable

inward freight,' duiies and non-refundable taxes. Where parts of an item of property, plant and

equlpment Eave different useful lives, they are accounted for as separate items of property, plant and

equipment. The Company recognizes in the carrying amount of an item of property, plant and

equipment the cost of ieplicing part of such an item when that cost is incurred if it is probable that the

future economic benefits emnoOieO within the item will flow to the entity and the cost of the item can

be measured reliably. AII other costs are recognized in the income statement as an expense as

incurred. ln accordance with the allowed alternative treatment of tAS 23 "Borrowing Cost "finance

costs have been capitalized for qualifying assets.

2.10.2 Deoreciation on Fixed Assets

Depreciation on fixed assets is computed using the reducing_balance method so as to write off the assets

over their expected useful life. Aftei considering the usefuliife of assets as per IAS-16 Property, Plant &

Equipment ihe annual depreciation rates applied under which is considered reasonable by the

min"ge**nt. Depreciation rates varying trom d.solo la 2Oo/o. Depreciation_ oJ an asset begins when it is

available for use i.e. when it is in thelocation and condition necessary for it to be capable of operating in



the manner intended by the management. The cost and accumulated depreciation of depreciable assets
retired or othenarise disposed of are eliminated from the assets and accumulated depreciation and any
gain or loss on such disposal is reflected in operations for the period.

,,. Categof1{ :' Rate.,rt%),:
Land & Land Development 0o/o

Office Buildins 2.5o/o
Air Conditioner 1Ao/o

Computer & Computer Accessories 10o/o

t-rre Extinquisher 1Oo/o

Furniture & Fixture 1Ao/o

Vehicles 2Ao/a

Office Equipment lOo/o

Plant & Machineries 10%
Electricity lnstal lation lao/o
Factorv Buildino & Shed 2.5o/o
Factory Equipment 10o/o

Gas lnstallation 10%
Generator 10o/o

Weighing Scale 5o/o

lnterior Decoration 15o/o

Kitchen Equipment 10%
Ware House, Dhaka 10%o

The Company used branded plant and machinery in its production process which was procured form
Germany, USA, & other European countries. With a small maintenance, the life of the assets can be
strengthened and can be modified as per the requirement of the Company. That is why the
depreciation on plant and machineries are 10%. The factory buildings life time are also considered 40
years which is very reasonable. That is why, the rate is 2.5%o. Another reason is that the main factory
building is built with RCC structures and other factory buildings were built with pre-fabricated
structures. And Other Fixed Asset's life time is considered 10 years (Motor Vehicle 5 years)which is
very reasonable.

2.143 Disposal of Fixed Assets

An asset is derecognized upon disposal or when no future economic benefits are expected from its use
and subsequent disposal. Gains or losses arising from the retirement or disposal of an asset is
determined as the difference between the net disposal proceeds and the carrying amount of the asset is
recognized as gain or loss from disposal of asset under other income in the statement of comprehensive
income.

2.10.4 Maintenance Activities

The company incurs maintenance cost all its major items of property, plant and equipment. Repair
and Maintenance costs are charged as expenses when incurred.

2.10. 5 Subsequent Costs

The cost of replacing part of an item of property, plant and equipment is recognized in the carrying
amount of the item if it is probable that the future economic benefits embodied within the part will flow
to the company and its cost can be measured reliably. The costs of the dayto-day servicing of
property, plant and equipment are recognized in the profit and loss account as incurred.

2.10.6 Revaluation of Propertv. Plant & Equipment
As per lA516: Property, Plant and Equipment paragraph 34, "the frequency of revaluations
depends upon the changes in fair vales of the items of property, plant and equipment being revalued.
When the fair value of a revalued asset differs materially from its carrying amount, a further
revaluation is required. Some items of property, plant and equipment experience significant and
volatile changes in fair value, thus necessitating annual revaluation. Such frequent revaluations are
unnecessary for items of property, plant and equipment with ortly insignificant changes in fair value.
lnstead, it may be necessary to revalue the item only every three of five years.



To comply with the above paragraph The Company made its first valuation of Land and Land

Development, Plant and machineries and building and other construction on 31 December 2013 and Secondly

on 30 June 2017 by an independent valuer to reflect fair value (Market Approach) thereof following 'Current

Cost Method' as per IFRS-13'Fair Value Measurement'.

Namerof
,,;...V.:,.+,t et 

,,r

'Value of the
assets after
revaluation

Revaluation
$urplus in
31.12.1*

Land and Land
Development

Ahmad &
Akhtar

Chartered
Accountants

07.12.17

512,848,032 107,5273,891 230,225,920 332,199,939

Building and
other

construction
322,337,751

Plant and
machineries

1,037,285,372 'l ,157,584,903 120,299,531

The increase in the carrying amount of revalued assets is recognized in the separate component of equity as Revaluation

Surplus. However, the incrlase recognized in the statement of Profit or Loss and Others Comprehensive Income for year

ended June 30, 2018.

Other Non-Current Assets were kept outside the scope of the revaluation works. These are expected to be realizable at

written down value (WDV) as mentioned in the statement of Financial Position of the company.

The Company revalued its only land and land development as per valuation guidelines issued by

the Bangtadesh Securities and Exchange Commission (BSEC) dated on lEAugust 2013 clause 09

of Part A. For better understanding, a table showing below;

Name of
PPE

At Cost as
on 30 June

2017

Revalued
amount as
on 30 June

2017

Revaluation
Surplus on

31 Dec.2013

Revaluation
Surplus on

30 June
2417

Remarks

Land and

Land

Development

512,848,432 1,075,273,891 230,225,920 332,199,939

As per (BSEC)

valuation guideline
dated on 18

August 2013
clause-8 Time-lag
between two

valuations for the
same class of

assets shall not be
less than three
years; provided

that no upward
revaluation of an

asset shall be

made within two
years of its

acquisition;

Office
Building,
Factory

Building and

Ware House

322,337,791 322,337,791

As per (BSEC)

valuation guideline

dated on 18

August 2013
clause-9(ii)
up!r/ard

revaluation of the
asset are not
allowed ' Tin-shed

buildings,
buildings having

remaining
economic life of
less than 5006 of

its total useful life,

Particulars of
Assets

Qualification
of the Valuer

Date ol
Revaluatio
:l:.::: n

Carrying
gmoun.t, gf
. ir:A:arcn*ti ti:,

F(evaluatron
Surplus in
3{} 06,20,17



as estimated at
construction"

Plant &
Machineries

1 ,037,285,372 1,'119,993,956 120,299,531

As per (BSEC)

valuation guideline

dated on 18
August 2013
clause-9(iii)
upltlard
revaluation of the
asset are not
allowed ' Plant &
machineries
acquired in

second in hand
condition,
acquired in brand
nerv,r condition but
having remaining
economic life of
less than 50% of
its total useful life,

as estimated at
acquishion"

Allother
assets

31,699,365

(BsEc)
valuation guideline

dated on 18

August 2013
clause-9(iv)
upward
revaluation of the
asset are not
allowed 'Vehicles,
furniture & Fittings,
office equipment,
loose tools and
intangible assets"

Depreciation on Risht of Use Assets

Depreciation on Right of use Assets (Finance Lease) is computed using the reducing balance method so as to
write off the assets over their expected useful life. After considering the useful life of assets as per IAS-16
Property, Plant & Equipment the annual depreciation rates applied under which is considered reasonable by
the management. Depreciation of an asset begins when it is available for use i.e. when it is in the location and
condition necessary for it to be capable of operating in the manner intended by the management. The
estimated useful lives for depreciation are as follows:

Plant & Machineries 1A%
Vehicles 20o/o

2.10.7 lmpairment of Assets

The management of the Company takes physical stocks periodically and recognition of the
assets was made accordingly considering the usable condition, wear and tear of the assets
as follows:

i) The valuation of Property, Plant & Equipment has been made on the basis of the
useable condition of the assets as per IA5-36 lmpairment of Assets.

ii) The management of the Company has conducted'physical verification of Property,
Plant & Equipment on 30.06.2024

CateoorV Rate {%)



Property, Plant & Equipment are consisting of Office Building, Air Conditioner, and
Computer & Computer Accessories, Fire Extinguisher, Furniture & Fixture, Vehicles,
Office Equipment, Plant & Machineries, Electricity lnstallation, Factory Building &
Shed, Factory Equipment, Gas lnstallation , Generator, Weighing Scale, lnterior
Decoration, Kitchen Equipment and Ware House are valued at lower of cost and net
realizable value as per IAS 16: Property, Plant & Equipment Costs include
expenditure incurred in acquiring the assets and other costs incurred in bringing them
to their existing location and condition.

lmpairment of assets are made as and when assets became obsolete or unusable for
which the management of the company is giving decisions from time to time. The
management of the Company reviews the carrying amounts of its assets (Balance
Sheet Date) to determine whether there is any indication of impairment in
accordance with 145-36: 'lmpairment of Assets'. During the year at Balance Sheet
date, there was no indication of impairment of assets; as such, no adjustment was given
in the Financial Slatements for impairment.

2.11 lntangible Asset

The Company has no lntangible assets during the year.

2.12 CapitalWork in Proqress

Property, plant and equipment under construction/ acquisition are accounted for as capital
work-in-progress until construction/ acquisition is complete and measured at cost. ln
Addition, As per IAS 23, the lnterest expense on the bank loan taken for acquisition of plant
and machinery has been capitalized since the assets could not make ready for use during
the reporting period.

2.13 lnventories
lnventories consisting of raw materials, work in progress, finished goods are valued at lower
of cost and net realisable value as per IAS 2: lnventory. Cost of inventories include
expenditure incurred in acquiring the inventories, production or conversion costs and other
costs incurred in bringing them to their existing location and condition. Cost of inventories is
determined by using the weighted average cost formula. Where necessary, allowance is
provided for damaged, obsolete and slow-moving items to adjust the carrying amount of
inventories to the lower of cost and net realisable value. Net realisable value is based on
estimated selling price in the ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the sale.

lmpairment of lnventories

lmpairment of inventory is made as and when inventory became obsolete or unusable or for
slow moving items for which the management of the company is giving decisions from time
to time. Based on sales cycle of slow moving items, the sales prices of the producls may
decreases over time. The management of the Company reviews the carrying amounts of its
inventory (Balance Sheet Date) to determine whether there is any indication of impairment In
accordance with IAS-2: 'lnventories'. When the sales price moves below the inventory cost
prices, the loss on sales is recognized immediately in the Financial Statements. However,
there was no indication of impairment of inventory during the year; and as such, no
adjustment was given in the Financial Statements for impairment.

2.14 Financial lnstruments

2.14.1 Derivative

According to IFRS 7 "Financial lnstruments Disclosure", the company was not a
party to any derivative contract (Financial instruments) at the Balance Sheet date, such
as fonrvard exchange contracts, currency swap agreement or contract to hedge currency
exposure related to import of capital machinery to be leased to leases in future.



2.14.2

Non-derivative financial instruments..comprise trade receivables, trade payables, cashand cash equivalents and share capital

2.14.3 Trade and other receivables

Trade receivables are recognized initially at invoice value and subsequenily measured at theremaining amount less alloivance for oolotrut r.."irro6_rt the year end, if any. Receivables
[Hlll?3,?i,;Tll,?.[?l:?illJ;;;;ft ;;;'il=B;;ii,iil,iiiililsinsexchange

2.14.4 Cash and Cash Equivalents

cash and cash equivalents consist of cash in hand and,with banks on cunent and depositaccounts and short-term investments which ;t" ;;il;;d avaitabie' f* ;;';y the companywithout any restriction. There is insigniticant *r oi.il#ge in value of the same.
2.14.5 Trade payables and Accruals

Liabilities are recorded at the amount payable for setflement in respect of goods andseMces received by the company.

2.14.A Share Capital

Ordinary shares are classified as equity.

2.1s

The financial statements are orepared in conformity with IAS g7 ,,provision, 
contingentLiabilities and contingent Asseis",'wnicn.'ie{rii"r'rrnrgement to ensure that appropriaterecognition criteria and measurement bases are app-lieo to proririon for outstandingexpenses' contingent liability, assets and that uum.i"ni inrormation i.'oiu.ros"o in the notesto the accounts to enable iis users for their understanding about-its nature, timing andamount' ln accordance with th-e guidelin"r ,r- f*scribed by IAS-37 provisions wererecognized in the following situations: vevrrvev uv r,-\o-o/

' when the company has a present obligation as a result of the past event.' when it is probable that an outflow 6r rrorrr.s embodying economic benefits will berequired to setfle the obligations and
' Reriabre estimate can be made about the sum of the obrigation.we have shown the provision in tn" statemeni'oi iin-rn.ir'i position at an appropriate tevetwith regard to an adequate provision for rirkr-ano'unceriainties. Tne'sum of provisionestimated and booked represints the reliahle 

"rti*it" of the probable expenses incurredbut not paid, which iJ i"qrl,'eo io fulfill the current obtigation on the Batance sheet Date.
2.16 Loans and Borrowinq

Principal amounts of loans and bonowings are stated at their outstanding amounts.Bonowings repayable after twelve months rroir tne l. porting date are classified as non-current
:?jT[!.,,Hffff:j[:f;ffi,i#,r- *iinilit;i,!r* ,illir,,, ,npaiJ interJsr,,],0 otn",charges

2.17 RevenueRecoqnition

"{s per l

riteria are met;



(a) l The parties to

i :|!,::,:"*omarv 
business pt;.t;-J;")';;i"u," 

"o*ritted to-'perrorming their respective

tn"gooo" orserviceffiThe contract hr= .o
l3$ itslrslqexpgclgQ toplqlsg as a resu[ of the contract); and

(b)
(c)
(d)

(e)

onst{
tne of (or as

:i#fi1?:n':",'.?:,::.*'::l:1':!l':'i.;;i;il';#*;ffi ;ffi i*i,,",11?".11'yffi ?3:e?:?:(Jooos areconsidered as transferred,*l9l 1or a!; the customer oblains control of those goods. Revenue fromsale of goods is measured at the fair value of the consioeiition-ieceiveo or receivable net of returnsand allowances, trade discounts, rebates and Varue noa"Jri* ivnil
Sale of qoods

Revenue from the sale of goods is rec3-01i1,9d when the significant risks and rewards of ownership of thegoods have passed to the buyer wrre-n ttre tuy; t""i;"" "orr"n"e by giving acceptance on thedelivery of goods' Revenue repiesents tne invocJ r"rl" oGoos supplied to the customers measured atthe fair varue of the consideration received or receivaoie. 
- ' eJvve esvprrsu tv u rE uus

ln addition, prior year Financial statements were prepared (up to 30 June 201g) in accordance withBangladesh Accountins standards (BASs) ,il BJdi;;Jsi rinanciat Reporting .ir.ir#iij;=-{"jlThe management has made an assessment of the di-fference between rris ,ni nrns lmainty IFRS-15 'Revenue from contract with customers' and IAS-18 'Revenue,) and concluded that there are nodifferences that would impact any numerical amount and disclosures in the financial statement. Forbetter presentation, the management reconciled statement of prorit or Loss ,nJ oin", comprehensive

ffi[ili.x;ffil 33,3,lit"r"nt 
of Financial Position or tne company with the effect of |FRS-15 para c(8)

2.18 Financialinstruments

IFRS I sets out requirements for recognizing.lng measuring financial assets, financial liabilities andsome contracts to buy or sell non-finan6ial items. inis" stanoard reptaces rnf 5g"'ijir"#lr]Instruments: Recognition and Measurement. The details of new significant accounting policies andthe nature and effect of the changes to previou" ,""ounting policies are set out below.

IFRS I largely retains the existing requirements in IAS 39 for the classification and measurement offinancial liabilities' However, it elilninates the previous IAS 39 categories for financial assets of heldto maturity, loans and receivables ano avaitiote f";;; riJ:ritption of |FRS t has not had asignificant effect on the company's accounting policies related tolinanciat liabilities. rne impact orIFRS I on the classification and measurement of financial assets is set out below.Under IFRS g, on initial recognition, a financial asset is classifieJ as measured at: amortized cost;Fair value through other comprehensive lncome lrvoct;-o"ot investment, iii, Vrrr" throughother comprehensive lncome _irvoctl-equity investm"nt'oi-Fri, vatue through profit or Loss(FVTPL)' The classification of tinanciat'assets under tins s i" jeneraly based on the businessmodel in which a financial asset is managed and its conirJctuat cash flow characteristics.Derivatives embedded in contracts where tne nost is a rinantiai asset in the scope of the standardare never separated. Instead, the hybrid financial instrumeni as a whole is assessed forclassification.

A financial asset is measured at amortised cost if it meets both of the following conditionsand is not designated as at FVTpL:
a' it is held within a business model whose objective is to hold assets to collect contractual cashflows, and
b' lts contractual terms giv.e rise on specified dates to cash'flows that are solely payments ofprincipal and interest oh the principal amount outstanAinl.

7-



A debt investment is measured at FVocl if it meets both of the following conditions and isnot designated as at FVTpL:
a' it is held within a business model whose objective is achieved by both collecting contractual cash_ flows and selling financial assets; anJ-'
b' lts contractual te-rms give rise on specified dates to cash flows that are solely payments ofprincipal and interest on the principal amount outstanOing. 

-" ''

on initlal recognition of an equity investment that is not held..fo-r.tradjng, the company mayirrevocably elect to presentsubseqlent 
"nung"" 

in the investment's fair value in ocl. This electionis made on an investment-by-investment basis. All financial assets not classified as measured atamortised cost or Fvocl as described above are measured at FVTPL. A financial asset (unless it isa trade receivable without a significant financing ."rp"r""t'that is initially measured at thetransaction price) is initially measlred at fair value 6r*, ioi ,n iiem not at FVTpL, transaction coststhat are directly attributa-ble-to its acquisition. rne-iorro*ing'r""ounting policies appty to thesubsequent measurement of flnancial assets.

Financial assets at FVTpL

These assets are subsequently measured at fair value. Net gains and losses, including any interestor dividend income, are recognized in profit or loss.

Financial assets at amortized cost
These assets are subsequently measured at amortised cost using the effective interest method.The amortised cost is reduced'ny impairment losses. lnterest income, foreign exchange gains andlosses and impairment are recognized in profit or loss. nn}/ gri, or loss on de-r6cognition isrecognized in profit or loss. Trade receivables are ctassifiJd ls financial assets measured atamortised cost.

Debt investments at FVOCI

These assets are subsequently measured at fair value. lnterest income calculated using theeffective interest methoj, foreign exchange gains and losses and impairment are recognized inprofit or loss' other net gains ano losseJ are recognized in ocl, on de-recognition, gains andlosses accumulated in OCI are reclassified to profit or loss.

lmpairment of financial assets

IFRS I replaces the 'incurred loss' model in IAS 39 with an'expected credit loss, (ECL) model. Thenew impairment model applies to financial assets measured at amortised cost, contract assets anddebt investments at Fvocl, but not to investments in equity instruments. The financial assets atamortised cost consist of trade receivables, cash and cish equivar"nt", ,ni'lffirate debtsecurities' when determining whether the credit risk of a financiar asset has increased significanlysince initial recognition and when estimating EcG, th;-;;riprny considers reasonabte andsupportable information that is relevant and available without undue cost or effort. This includesboth quantitative and qualitative information and anarysis, oaieo on The company,s historicalexperience and informed credit assessment. ano inltuiing'iorwaro-tooking information. Thecompany considers a financial asset to be in defautt when th"e J"otor. is uniikly io pa! its creoitobligations to the company in full, without recourse by The 
"orpiny 

to actions such as reatizingsecurity (if any is hetd).

ECLs are a probability-weighted estimate of credit losses. credit losses are measured as thepresent value of all cash shortfalls (i.e. the difference between the'casn flows due to the entity inaccordance with the contract and the cash flows that the .orpiny expects to receive). ECLs arediscounted at the effective interest rate of the financial asset. A each reporting date, the companyassesses whether financial assets carried at amortised cost are credit-impaired. A financial asset is'credit-impaired' when one or more events that have a detrimental irpr.t on the estimated futurecash flows of the financial asset have occurred. The companv expecteo that they have no creditlosses on Trade Receivables



Presentation of impairment
Loss allowances for financial assets measured at amortised.cost are deducted from the grosscarrying amount of the assets' For debt securiti"i ,i FVoc-r, the loss attowance is recognized inoct, instead of reducing the carryins amount or tne 

"";;i.' i;;;ffi#"rK; ll,rr"o to tradereceivables and others, including toitract ,"i"i", l* pr*nted separately in the notes to thefinancial statement if any.

2.19 lmpairment

i) Financialassets

The Company recognizes loss allowances for Expected Credit Losses ECLs on:r financial assets measured at amortised cost;r debt investments measured at FVOCI; andr Contract assets.
Loss allowances for financial assets measured at amortised cost are deducted from the grosscarrying amount of the assets. Except for the following, which are measured at 12-month ECLs?r debt securities that are determined to have low credit risk at the reporting date;andr other debt securities and bank balances for which credit risk (i.e. the rist of default occurring overthe expected life of the financial inskumentl nas 

-noi 'in"r"iu"o- 
iigrifi"";i]y since initialrecognition.

when determining whether the credit risk of a financial asset has increased significanly sinceinitial recognition and when estimating ECLs, tne company clnsioers reasonable Ino supportaoteinformation that is relevant and aiailable wthout Lnole cost or effort. This inctudes bothquantitative and qualitative information and analysis, based on tne iomjany,s historicalexperience and informed credit assessment and inclu"oing forward-looking inform;1io;

ii) Non-financial assets

The carrying amounts of the company's non-financial assets (other than inventories) are reviewedat each reporting date to determine whether there is an/ iioication of impairment. tf any suchindication exists, then the asset's recoverable amount is eitimated in order to determine the extentof impairment loss (if any). where it is not possible to determine the recoverable amount of anindividual asset' the company estimates the recoverable amount of the cash Generating unit(cGU) to which the asset belongs. An impairment loss is iecognizeo if the carrying amount of anasset or its CGU exceeds its recoverable amount. The recoverable amount of an asset or cGU isthe greater of its value in use and its fair value tess coiti to sell. Value in use is based on theestimated future cash flows, discounted to their present vatue using a pre- tax oiscount rate thatreflects current market assessments of the time value of *on"y ano the risks speciiic to the assetor cGU' lmpairment losses are recognized in profit or toss- Rn-impairment ross'is ieverseo only tothe extent that the aPgt': carrying amount does not exceed ihe carrying amount that would havebeen determined, net of depreciatiLn, if no impairment 6;a had oeen recjg;i;;J. 
- ' -

2.2A

These Financial statements are presented in Bangladeshi raka which is the functional andpresentation currency of the company.,The import 
""ti"[i"" "r 

tne company weie carrieo out in foreigncurrency but recorded and reported in Bangladesh raka as the-reporti;g du;;ilt. roreign exchangedifferences (if any) arising on translatio_n ar6 ,ecogniieJ inlne staiemeit orcompienensive tncome inaccordance with IAS 21 "The Effects of changes in Foreign currency Rates.,

2.21 Emplovees Benefits

TI:.9o-Tp3ny has accounted for and diselosed employee benefits in comptiance with the provisionsof IAS 19: Employee Benefits. The cost of employee oe'neiits is charged o# 
"" 

,"r"nue expenditure inthe period to which the contributions relate. ffie iompany's-emptoye-e benefits include the following:
Short-term emplovee benef its
Short-term employee benefits include wages, salaries, bonuses, house rent, medical fees etc.obligations for such benefits are measured on an und'iscounted basis and ,iu 

"xp"n""d 
as therelated service is provided.



2.22

Provident Fund

The company has established and maintaining 
::,TiPyl".y 

provident.F-und. permanent emproyees
::j[?#TftrYrcontribute e'sev" oiir*ir-|".i" satary to ,ie'prlvilent fund and the company arso

ffi 3:ff;JJ,a'i:'ff:^T{:#E jj"jH;lT:l?isEr chargins contribution to wppF in accordance

The company made provision for wPPF in line with section 234 (a)chafier-XV (workers ,participationin companies profits) of BansrideJ rr[". n.;-ilff;;';;J,iJo *,,n section 2s4 (b).rransfer ofthe amount to a seoarate oarir< il;r;i i= ;il;;;;;; il;'il;rs"ment of the company tried todisburse the amount to wort<ers tlrrorbii o.nr,inf cnannei ;i '; 
fact, it was very hJro to find aseparate bank account or ail the workeri. corrsiaJrins #.il;;;;* SriJ;.il;;:'j,;;?""rprianceXX[r*il1?#:.1:Til;?i,,l'J"l"ffiLT]f[:S;:i'iH;*ol-ro*, the manasement or the

Gratuitv:

As per the Bangladesh Labor. Act, 2006, who. have completed minimum 5 (five) years of continuousservice from the d"l" :llo]lins 1re Lrisi?: !" siri..i,ty'-prir"n, ut the time of separation ofemployment with the companyl rne C"om.pany. 
-have 'n6t 'yui estabrished gratuity fund. TheManagement of the company hai a plan to establish gratuity fund in near future.

Finance lncome and Expenses

Finance lncome
Finance lncome comprises interest income on funds invested lnterest lncome is remgnized on maturity.
Finance Expenses

Finance Expenses comprise interest expenses on loan, overdraft and bankcharges. All borrowing costsare recognized in the proflt and toss ac&unt using the !tr"&r" irt"rit metnoa except to the extent that
HI,i" 

capitalzed during the ;;$;;;; |L,i6o or tne piants in'icordance wifl.r rAS-23 ,,Borowins

2.23 Earninqs per Share (EpS)

The company calculates,its Earning per share (Eps) in accordance with rAs 33,,Earnings perfl::#y#tJ::ff:if:;:i."JJ:i" Lce or staiemeirt or p;iil," r-oss inJiitn"i ci'ilprunensive

Basic Earnings
This represents earnings for the period attributable to the ordinary shareholders. As there are nopreference dividends, minority intdresior eira ordinary it"ms,lne'net profitforthe period has beenconsidered as fully attributable to OrOinary 6hareholders.
Basic Earninqs per Share

Basic EPS is calculated, by dividing the profit or loss attributable to ordinary shareholders of thecompany by the weighted average n-umoei oi oroinary s6;il;"nding during the year.
Diluted Earninqs per Share

Diluted EPS is determined by adjusting the profit or toss attributabte to ordinary sharehotders andweighted averase number 9i o;Ji;il iir'r"".outstandinj, i;;;" efrect or a1 ditutive potentiatordinary shares' However, dilution or [ps iS not applicabrJiorJnese Financiat statements as therewere no potential Ordinary Shares Ouring tneietevant year.

The basis of computation of number of shares in line with the provisions of IAS-33: Earnings pershare Therefore, the total number oi.h.i"u-outstanding ,itn" pliro multiptied by a time-weighting
:?iilI}:lJ"r3.? 

nu*o"r or davs flre speciric shares *lr" oui"LnJins u" p.p",t,t. 
"i'to-tar 

numbel



2.24 Statement of Cash Flows

statement of cash Flows is prepared in accordance with IAS T "statement of cash Flows,,. The cashflow from the operating activitibs have been presented under Direct Method as prescribed by thesecurities. and Exchange Rules 1987 and considering th* proui.ion" of paragraph 19 of IAS 7 whichprovides that "Entities are.encouraged to report cugirrr$ riom 6ferating Activities using the DirectMethod" as well as the indirect met-hod in the notes to the Financial statements.

2.25

The Management is responsible for the preparation and presentation of Financial statements undersection 183 of the companies Act, 1994 airo ls pertne iiolision of 'The rramewoiiroft;pr"d;1,";and presentation of Financial statements' issued by the tnternationat 6;;.ti;; standard Board(IASB) as adopted by the lnstitute of The chartered Rccouniants of Bangtadesn iiCn}f.

2.26 Risk Exposure

Financial Risk Maqaqement policies

The company management has overall responsibility for the establishment and oversight of thecompany's risk management framework. Risk management policies, proceaures and systems arereviewed regularly to reflect changes in market conditi6ns ano ine 
"ornplny" 

r"ti"iti"r. r-niiil;;;;has exposure to the foilowing riski its use of financiar instruments.

Currencv Risk

The. company is exposed to foreign currency risk relating to purchases which are denominated inforeign currencies. The company piimarily utilizes rorwarJ-excnange contracts with maturities of lessthan one year to hedge such financial liabilities oenominateo ii toreijn cuir"*i"*. The forwardexchange contracts entered into at the reporting date also r"t"t" to anticipaled prr.n"r"", denominatedin foreign currencies, for the subsequent ferioOl

Credit Risk

credit risk is the potential flnancial loss resulting from the failure of a customer or counterparty to setleits financial and contractual obligations to the c-ompany ," ino when they fall due. Management has acredit policy in place. and the exposure to credit risk is monitoreo on an onj";;; ;;i.. ;redit evatuationsare performed on all customers requiring credit over a certain amount. At-the-reporting date there wereno significant concentrations of credit riik. The maximu* e*po"ur9 to credit risk is represented by thecarrying amount of each financial asset in the statement of iinancial position. However, due to a largenumber of parties,comprising the group's customer oase, tritanagement does not anticipate materiallosses from its debt collection.

Liquidifu Risk

The Company monitors its liquidity risk and maintains a level of cash and cash equivalents deemedadequate by management to finance the company operations and to mitigate G 
"ff;"b 

of fluc.tuationsin cash flows.

Market risk

Market risk is the risk that any change in market prices such as foreign exchange rates and interestwill affect the company's income orlhe value or its noroinls financiii instrumeits.lhe objective ofmarket risk management is to manage and control mirket risk exposures within acceptableparameters.

lnterest rate risk:
lnterest rate risk is the risk that arises due to changes in interest rates on borrowing. There was noforeign currency loan which is subject to floating 

"rates 
of interest. Local loans a[, however, notsignificantly affected by fluctuations in inlerest rat*es.. The compdny nas ,"t 

"ri"Liinto any type ofderivative instrument in order to hedge interest rate risk as at the reporting date



Fair Values

The fair value is the amount for which an asset could be exchanged, or a liability setfled, betweenknowledgeable, willing parties in an arm's length transaction. The iair"vatue of trade and other short-termreceivables are taken to approximate their cairying value. The tairvatue of financial assets and liabilitiesapproximate their carrying value.

2.27

Preparation of Financial statements in conformity with the B--angladesh Accounting standards requiresmanagement to make estimates and assumptions that areci tne ,"pordJ fi;unts of assets andliabilities and disclosures of.contingent assets and liabilities at the date of the financial statement andrevenues and. expenses during the period reported. The actual result could differ from thoseestimates' Estimates are used for accounting of certain items such as depreciaiion ano amortization,taxes, reserves and contingencies.2.n Events after the Renortinq period

Events after the reporting period that provide additional information about the company,s positions atthe balance sheet date are reflected in the financial statements if any. Events after the reportingperiod that are non-adjusting events are disclosed in the notes when material.
2.n Related party Transactions

The company, in the normal course of business, has carried out a number of transaction" *nh orh"t.entities that fallwithin the definition. The objective of Related earty Oisctosrr" fnS z+ is to ensure thatan entity's Financial statements contain the disclosures necessaiy to draw attention to the possibilitythat its financial position and profit or loss may have oeen anecteJ ov tnu 
"*i"t"n"u 

of related partiesand by transactions and..outstanding balances with such prrti"s. parties are considered to be relatedif one party has the ability to control the other party or to'exercise significant influence or joint controlover the other party in making financial.and operating decisions. rhe-compiny tiansacts with relatedparties and recognize as per IAS 24 'Related Parti Dis;losures'. Retateo party transactions havebeen disclosed under Note _ 36.

2.30 Continqent Liabilities and Assets
contingent liabilities and assets are current or possible obligations or assets, arising from past eventsand whose existence is due to the occurrence or non occurrence of one or more uncertain futureevents that are not within the control of the company.

2.31 Components of Financial Statenients

According to the lnternational Accounting standards (lAS)-1 as adopted by lcAB ,presentation ofFinancial statements" the complete set oflnanciat statements includes tne ro:irowing components.i. Statement of Financial position as at June 3A,2024;ii' statement of Profit or Lpss and other compre'hensive lncome for the year ended on June 30, 2023;iii. statement of chang_es in Equity for the year ended on June 30, 2024;iv. statement of cash Frows forthe year ended on June 30,2024;v' Notes, comprising a summary of-significant accounting i-ri"i"" and other explanatory information forthe year ended on June 30,2024. -

2.32 ComparativeAmounts

certain comparative amounts have been re-classified & rearranged to conform to the current year,spre$entation and all numerical information in the current financial Jtatements as below:o Statements of Financial Position as of the end of the preceding financial yearr Statements of Comprehensive lncome for the compaiable of the preceding financial year.e Statements-of Cltnges in Equity for the comparabie of the preceding finaiciat yearo Statement Cash Flows for the comparable if the preceding financial year
Narrative and descriptive information for comparative information has also been disclosed whenever itis relevant for the understanding of the curreni Period financial statements.

RearranEement of Financial Statement:



The previous year's figure has been rearrangement whenever considered necessary to ensurecomparability with the current year presentation as follows

2.33 lncome Taxes

lncome tax on the profit or loss for the fgrigo comprises current and deferred tax. lncome tax isrecognized in the income statement except to the exteniihat it retates to items recil.i;ff#Jii ;;equity, in which case it is recognized in equity.
2.33.1 Current Tax

current tax is the expected tax payable on the taxable income for tfre period/year and any adjustmentto tax payable in 
19sng9t of previous years as per the provisions of lncome Tax ordinance, 1gg4 andduly amended by the Finance Act from time to iime

The effective tax rate of the company is provided as foflows:
*Corporate Tax Rate of the Company*Tax Rate on Other lncome:*Taxes on lnterest on FDR
Taxes on Dividend lncome
Export/ deemed export income (if any)

22.50o/o
22.50o/o
22.50o/o
20.}ao
10.125o/o

Policy of hx collection by government
The Government ha$ coiteiteo the tax which that calculated tax is higher among thecorporate Tax, Minimum Tax and rax Deducted ai iorr"".

2.33.2 Deferred Tax

Deferred tax is.recognized using (in accordance with the IAS-12) the Balance sheet method. Deferredtax arises due to temporary difference deductible or taxiotelor tire events or1rrn"""tion is recognizedin the income statements. A temporary difference is ilre anerence between the tax bases of an assetor liability and its carrying amounureported amount in tne gatance sheet. Deferred tax assets orliability isthe amount of income tax recoverabte or payaore in thefuture periodtri'*""J.;=oiriti"current period' The deferred tax liability/expenses o'o noicreate a legal liability/recoverabitity to andfrom the income tax authority
2.U Operatino Sesments

No segmental reporting is applicable for the company as required by'IFRS-g: ,operating 
segments, asthe company operates in a single industry segment 

"no 
*itnii-"" geographical segment.

2.35 Advance. Deposits and prepavments

Advances are initially measured at cost..since initial recognition advances are carried at cost fewerdeductions, adjustments or charges to other account head! such as property, plant and Equipment,inventory or expenses' Depositsire measured at paymenivalue. prepayments are initially measured

::"""""Ti 
After initial recognition prepayments ari iarrieo at cost t;sJ ;h;;G to profit and loss

2.& Cash and Cash Equivalents
According to IAS -7 "statement of cash 

,F.loy.s'_cash comprises. cash in hand, demand deposit andcash'equivalent which are short-term highly riquio investmLnts that are readily convertible into cashand which are subject.to an insignificant-nst oi cnante irr.n"". and call deposits, Bank Balances invalue' IAS -1 "Presentation of Financial.statementi"*piovioes that cash and cash equivalents are notrestricted in use' consideration,the provisional of lA$17 ,no-r,qs-r, cash in Hand and Bank Balanceshas been treated as Cash and Cash Equivalents.

The Company presenteo nbUbGs? rncfu?e wttii
Property Plant &Equipment in The Financlal Ih" company nas prcsent&--R-ou-isset

Separately in the Financial Statements



2.37 lnvestment in FDR

lnvestment in FDR includes fixed deposits held with various banking and non-banking financialinstitutions in the name of Lub-rref lBangtadeiht limiteJ.' The fixed 
-d"pouitr-"r" 

renewed uponmaturlty at the option of the company.
2.38 Other Current Assets

other current assets. (if any) have a value on realization in the ordinary course of the company,s' business which is at least equal to the amount ,t;hi"h ih;; are stated in the statement of FinancialPosition. rrr .r,e vrqrs

2.39 General

i.

ii.

iii.

Wherever considered necessary, previous Period's figures have been rearranged for thepurpose of comparison.
Figules appearing in the financial statements have been rounded off to the nearest Taka.The Financiat statements were authorized by the Board of Directors 

";;/l'N;;;t#ora



3.03

3.00 Property, Plant and Equipment (Noter 3.00+3.02)
A. Cost
Opening Balance
Add: Addition during the year
Add: Transfer from Capital Work in progress
Total Cost
B. Accumulated Depreciation
Opening Balance
Add: Charged during the year (Note 3.03)
Less: Adjustment during the year (Note 3.03)
TotalCharged
C. Written Down Value Cost (A-B) as on 30 June,2024
A schedule of property, plant and equipment is given in Annexure - A

3.02 RevaluationReserve
A. Revaluation
Opening Balance Restated as on 01.07.2016
Closing Balance
B. Accumulated Depreciation on Revaluation
Opening Balance
Add: Prior year adjustment for depreciation on Revaluation Reserve
Add: Charged during the year (Note 3.03)
Opening Balance Restated as on 01.07.2016
Add: Charged during the year (Note 3.03)
Closing Balance
C. Written Down Value of Revaluation (A-B) as on 30 June,2024
Allocation of Depreciation Charges
Factory Overhead @70o/o
General and Administration Overhead @ 1S%
Selling and Distribution overhead @ 1So/o

Capital Work-in-Progress
Opening Balance
Add: Addition made during the year
Add : Addition made during the year (BMRE)
Add. lnterest Capitalization during the year
Less: Transferred to Fixed Asset during the year

The make-up of the Closina Balance
1 Grease Laboratory Services
2 Project Expansion new site
3 Expansion of Business-BMRE (lPO phase)

3.04

4.00 Right of Use Assets
A. Cost
Opening Balance

Add: Addition during the year
Less: Transfer to Fixed Assets
Total Cost
B. Accumdlated Depreciation
Opening Balance

Add: Charged during the year (Note 3.03)
Less : Transfer to Acc. Depreciation
TotalGharged
C. Wriften Down Value Cost (A-B) as on 31 March,2024

6,035,590,269 4,591,069,991

5,495,856,56A | +,S+S,ZSOSOO
238,296,757 | 952,065,902

1,416,738
7.150.891.896 5.4

1,51 1,349,288 | 1,283,787,7 45
206,273,143 | 227,561,543

1,717,622,431 1,511,349,299
5,433,269,465 3,9

682,725,390
682.725.390 682.725.390

76,163,7791 tt,459834

-l:
76,163,779 71,459,934

80,414,586 76,163,779
602,310,804 606,551,611

147,366,765 | rcZ,SAS,jV
31,578,5931 34,839,80S
31,578,593 34,839,808

210.523.s50 2?a?05:3.qg_

1,914,703,253 | 907,396,675
1,133,143,524 | 945,252,149

24,076,275 | AZ,OS+,+SO

1,416,738,57
1,655,184,482't,91!Jg3_253_

46,177,576
1,169,524,7 58 | 1,416,738,570

451,787,107

, 1.663,923.140 1.914.703,253

22,484,000 | ZZ,+A+,OOO

t.
9,649,940 | O,OZA,SZS

2,195,570 | 2,671,368

11,845,510 9,649,

10,638,490 12,934,060

Note-24.03
Note-25
Note-26

22,484,000 22,494,000



5.00

5.01

lnventories
Raw Materials - note 5.01
Packing Materials - note 5.02
Finished Goods - note 5.03

Raw Materials - note 5.OO & 24.01
Base Oil
Additives & Chemicals
ULO, RVF, LRF

5.02 Packing Materials - note 5.00 & 24.02
Empty Drum, Pail& Container
Carton
Stickers
PVC Shrinks & Others

5.03 Finished Goods - note 5.00 & 24
Lubricating Oil

6.00 Trade & Others Receivables ( Note: 6.01+6.02)
6.01 Trade Receivables

Opening Balance
Add: Addition during the year

Less: Realized during the year

Disclosure as per schedule-Xl, part-l, of the Gompany Act, 1994
Dues over 6 Months
Dues within 6 Months
Total
Receivable considered good & secured
Receivable considered good without security
Receivable considered doubtful or bad
Receivables due by directors or other officers
Receivables due from companies under same management
Maximum debt due by Directors or officers at any time

Other Receivables
Other Receivable-Lab Test
Forfeiture amount from PF account
Accrued lnterest Income (FDR)

7.00 Advances, Deposits and prepayments
Advances - note 7.01
Deposits - note 7.02

371,931,876 I 3S1297"806
8,970,052 | A,eea,e+s

116,675,236| tlZ
497,577,164 522,266,303

305,950,849 | ZSt,+ZAlts
64,267,591 | tZt,tsa,+os

1,713 2,713,290
371,931,876 381.297.806

715,897 3,299,178
2,187,747 | Z,S|+,9+Z
2,068,313 | r ,934,037

636,681
8,970,052 8,384,8€

11 1 653
116,675.236 132.583.653

467,722,903 521,19't,188

509,507,490 | SrO,ero"sro
623,463,997 I I,qqA,ZZZ.AAt

1,132,971,497 1,965,092,176
686,600,805 1,455,584,686
446.370.681 509.5

108,901,055 | 124,3U,
337,469 948
446,370,681 509,507,490
345,472,581 | +O8,0OS39O
100,898,100 | roo,aoa,roo

446,370.681 509.507.4s0

21,352,2211 11,630,s40
53,358

21,352,22't 11.683.698

657,847,876 I 688^051 288
367,3641 2t,051,796

680,215,240 709,103,084



7.01 Advances
Advance against L/C
Advance against VAT
Advance Against Salary & Allowance
Advance Against procurement
Advance Travelling & Conveyance
Advance lncome Tax (7.O1.1j
Advance against Office Expenses
Advance against Selling & Distribution Expenses
Advance against Land & Land Development

7.01.01 Advance lncome Tax
Opening Balance
Add: Addition during the year

Less: Adjustment during the year
Closing Balance

Details of Advance I

7.02 Deposits(Security)
Bangladesh Railway
Linde Bangtadesh Ltd.
PDB- Pahartali
Bakhrabad Gas System Ltd.
Chittagong Port Authority
Bangladesh Telephone and Telegraph Board_BTTB
Chittagong WASA
Van Omran Tank Terminal -VOTT
Speed Track (Pvt) Ltd. -Ctg.
Rural Power Company Limited -RPCL
Chittagong Chamber of Commerce
Al-Haj Karim Ullah for Dhaka Warehouse
PDB- Raujan, Chittagong

65?.84?.816 688.0

104,817,505 | 256542,5?5
11,664,808 I +s

116,492,313 i06,5?5,4n_ (201,757,967)
116,482,313 104.91-7.5q!_

172,131,160 f 21054m15
20,706,995 | ZO,TSS,ZAT

456,265 | 759,630
26,987,500 | so,zro,o+o

632,'100 | rca,ssz
116,482,313 | tO+,ar,sos

398,770 | +tz,stt
620,330 | ztt,zsa

319,432,443 | ZtO,+SZ,++S

ncome Tax (Year-wise break uo) is hclow'
Assessment

Year Particulars (for the year ended) Assessment
u/s

Advance
lncome Tax

Current
Status

2024-2025 30th June 2024 '1'1,664,808

2023-2024 30th June 2023 49,932,898 Assessment under process

2022-202s 3Oth June 2022 56,286,974 Assessment under nrocess
2021-2022 30th June 2021 83(2) 55,129,035 Assessment Comolete
2020-2021 30th June 2020 83(2) 55,974,337 Assessment Complete
2019-2020 30th June 2019 83(2) 32,857,450 Assessment Complete
2018-2019 30th June 2018 83(2)t156 18,009,199 Assessment Comolete
2017-2018 30th June 2017 84t156t83(2) 8,641,145 Assessment Complete

2016-2017 30th June 2016 e3/83(2) 3,953,530
Did not receive any DN, lT-88, lT-

30 tillto date
2016-2017 31"t December,2OlS e3/83(2) 8,429,287

Did not receive EnyDNltTEEliE
30 till to datc

2015-2016 31't December,2014 e3t83(2) 6,380,478 Did not receive anyDNlnEeJi-
30 till to dafe

2014-2015 31't December,2013 83(2)t156t159 2,759,749 Reference Case Filled ln High
Court.

2013-2014 Carrying amount up to 31 .'12.12 83(2)t156t159 8,221,391
Reference Case Filled ln

Court.
Total 318,240,280

'&

212,000
253,800

12,755,187
589,244
24,000

'100,000

2,420,000
10,000

445,400
96,000

300,000
42,000

212,000
253,800

12,755,187
520,000
24,000

100,000
2,600,000

10,000
95,400
96,000

300,000
42,000



Mayor Rajshahi City Corporation
Anduip CNG Fiiling Station, Dhaka
PUFFL
General Electric Manufacturing Co. Ltd
Chittagong City Corporation
Shiddirgonj Power
Rostan State Atomic Energy Corporation.
Rajshahi City Corporation
Standard Asiatic Company Limited
KAPCO
Public Fund,Senasadar,ST paridaptar
Haripur 412MW Combined Cycle power plant
Siddhirganj 335MW
Abu Sadat Muhammad Sayem Bin Sayeed_Dhaka Gueast House.
Sector Sadar Doptor,Rajshahi Oxidetion plant
Siddhirganj 2* 1 20 MW peating power ptant,siddirgonj, Naryanganj
Kodda 150MW Duel Fuel power plant
BEPZA
BRTC Bus Depot,Gazipur
BRTC Depot-02
Rampal,Begerhat
Bangladesh Army - Dhaka Cantonment
Bangladesh Nevy-Chittagong

!q!h Golam Rasut (Owner of Dhaka New Office)
DGDP

Additional disclosure in line with schedule 11 part 1 of the companies Act 1994
Advance Outstanding for a period exceeding six months -
Advance Outstanding for a period not exceeding six months
Advance considered good

32,291
40,000

8,610
179,665
200,000

35,000
67,668
65,000

200,000
111,038
500,000

57,050
191 ,550
68,000
20,000
20,800
61,500

200,000
88,817

290,082

32,291
40,000

8,610
179,665
200,000

35,000
67,668
65,000

200,000
228,489
500,000

57,050
50,000
68,000
20,000
20,800
61,500

200,000 
l

7.03

52,000
500,000
630,452
500,000

88,817
290,082
52,000

500,000
380,452
500,000

1

22,367,364 21,051,796

0.00

0.00 | 0.00

0.00

6,901,513 | 6"os+.ot t
383,843,572 | SSO,r 15,818

15,733,921 13,270,710

3,65e,870 | 3,6eqz 1

9,241,643 | Z,sss,soo
6,901,513 6,054,611

Advance to Director & offices of the common Management company
These include dues realizable/ adjustable within one yeainext from the reporting date
Advance incrude aggregate amount due by the officers of the company
The maximum aggregate amount due by tire officers of rhe company at the end of
any month during the year

8.00 Related Pafi Current Account
8.01 Companygonj Agro lndustries Limited

Opening Balance
Add: Addition during the year

Less: Adjustment/paid off during the year
Closing Balance

0.00 0.00
**lnterest was Charged @ 6% p.a on balance of accounts which was carried forward for more than a year asper decision of Board dated: 12th November, 2017

9.00 Cash and Cash Equivalents
Cash in Hand Note- 9.0.,l
Cash at Bank Note- 9.02
FDR lnvestment Note- 9.03

,'

9.01 Cash in Hand
Cash at Head Office (Ctg)
Cash at Dhaka Office

406,479,007 615,441,139

0.00

0.00

138,849,677
541,365,563
680,215,240

327,627,268
381,475,816
709,1 03,084



9.02 Cash at Bank
Southeast Bank Limited (18039)
Southeast Bank Limited (00470)
Southeast Bank Limited (30092)
lslami Bank Bangtadesh Limited (5083)
Dutch Bangta Bank Limited (10936)
Pubali Bank Limited (22510)
Sonali Bank Limited (19155)
Uttara Bank Ltd (21-6345)
lslami Bank Bangtadesh Limited (SND-31)
EXIM Bank Limited (3781)
Bengle Commercial Bank Limited (136g)
Sonali Bank Limited
Southeast Bank Limited (0159)
Southeast Bank Limited (014895)
Southeast Bank Limited (014899)
Southeast Bank Limited (014900)
Southeast Bank Limited (294)
Agrani Bank Limited (18653894)
Agrani Bank Limited (02000182221 1T)
Southeast Bank Limited (14915)
Social lslamiBank Limited (33097)
Social lslami Bank Limited (4111)
Social lslami Bank Limited (4122)
Southeast Bank Limited (14867)
Southeast Bank Limited (00114)
Southeast Bank Limited (00001)
Southeast Bank Limited (00001)

9.03 FDR lnvestment
24500013791
24500015854
24500025572
24500027123
24500027746
24500027747
24500027748
24300003787
24500027827
0045320026273
0045320026396
0045330039493
0045330040584
004533004064.1
0045330040988
1 003251 000003901
1 003251 000003948
1 003251 000006568
1 003251 000006569

All the bank balances were confirmed by the respective bank. 383,943,572 596,1 1 5,91 8

15.733,921 13,270.710

SEBL Jubilee Road Branch
SEBL Jubilee Road Branch
SEBL Jubilee Road Branch
SEBL Jubilee Road Branch
SEBL Jubilee Road Branch
SEBL Jubilee Road Branch
SEBL Jubilee Road Branch
SEBL, Pahartali Branch
SEBL Jubilee Road Branch
SIBL, Agrabad Branch
SIBL, Agrabad Branch
SIBL, Agrabad Branch
SIBL, Agrabad Branch
SIBL, Agrabad Branch
SIBL, Agrabad Branch
IPDC Finance Ltd.
IPDC Finance Ltd.
IPDC Finance Ltd.
IPDC Finance Ltd.

Jubilee Road
Donia

Jubilee Road
Agrabad

O.R Nizam
Pahartali
Laldighi

Agrabad
Pahartali
Agrabad

Agrabad l/B
Teknaf

Banglamotor
Jubilee Road
Jubilee Road
Jubilee Road

Pahartali
Wasa Cor.
Wasa Cor.

Jubilee Road
Agrabad
Agrabad
Agrabad

Jubilee Road
Jubilee Road
Jubilee Road
Jubilee Road

Current
Current
Current

AW-Current
Current
Current
Current
Current

AW.SND
Current

AW-Current
Current
Current

SND
SND
SND
SND

Current
STD
SND

Current
MND
MND
SND

FCA-USD
FCA-GBP
FCA-EUR

169,151
1,419

63,934
185,896

52,405
3,558
3,962

30,539
1,935,105

2,585
87,149
4,396
4,705

0
15,916

1,958
186,366,408

1,512,106
1,153,140

59,964
192,021,241

161,660
6,376 l

27,654
7,866

144,297
34,102

242,388
9,115
8,230

30,975
1,463,860

244,121
2,585

14,606
5,487
5,792

613
14,437,732

266,028
375,493,923

1,499,090
89,073

306,898
201,084,635

161,117
535,631

222,936
378,672

1,398,212
158,825
837,772
95,697
21,300

246,908
635,506
751,817
191,558
114,771

4,122,476
2,562,800

296,800
1,098,936
1,098,936

750,000

217,009
367,080

1 ,363,128
154,050
815,440
93,090
20,720

239,667
616,300
710,038
180,914
108,274

3,711,000
2,307,000

280,000
'1,043,500

1,043,500

750,000



10.00 Share Capitat
Authorized Capital
250,000,000 Ordinary Shares of Tk 10 each

Paid up Capital
145,243,144 Ordinary Shares of Tk 10 each are fully paid in cash
Add: Addition during the year

2,500,000,000 2,5o0,ooo,0oo

1,452,431,440 1,452,434rt40

Tl"^f::::,*:::ig"j"iT,l:11-:q,9:titarjs rk..1.452,431,440 divided inro 14s,243,t++ o,a;nrryshares of raka

The of sharehol

11.00 Share Premium
30,000,000 Ordinary Shares @ per Share Tk. 15.28 each
22,621,544 Ordinary Shares @ per Share Tk. 29.30g40 44 each
22,621,600 Ordinary Shares @ per Share Tk. 17.00 each
Total

Opening Balance
Less: Adjustment of lpO Expenses
Total

458,500,0001 +sasooooo
663,001,360 | 663,001,360
384,567 384,567

1,506,069,560 1,506,069,560

-

lt,q+t,sagi77f 1,447,n.sn.sln.slg@i711

1,44?,589,??? 1,44?,589

sr. Name of Shareholders Number of
Shares held

% of Shareholding Amounts in Taka

30Jun-24 30-Jun-23
1 Mohammed Yousuf 29,567,544 20.36% 295,675,440 295,675,4402. Mrs. Rubiya Nahar 3,455,140 2.38o/o 34,551,400 34,551,400J. Md. Salauddin Yousuf 3,247,520 2.24% 32,475,200 32,475,2004. lVlrs. lsrat Jahan 3,123,495 2.15% il )?4qF.n 31,234,9505. UUII 3,509,300 2.42%
6

35,U93,000 35,093,000tvtosnaral Hossatn 10 0.00% 100 1007 Md. Jashim Uddin 144,373 0.10% 1,443,730 1,443,7308 Nusrat Nahar 8,800,000 6.06% 88,000,000 88,000,000
51.847.382 35.70% 518,473,920 518.473.820I Other Shareholdens 93,395,762 64.30% 933.957.620 933 957 A2n

Total 145,243,'144 100.00% 1,452,431,440 1,452,431 ,440

are shown below:

SL# Shareholding Range No of
Shareholders No of Shares Percentage (%)

1 Upto 100 Shares 2,109 1 13,589 0.0782
2 From 101 to 500 Shares 10,444 2,686,822 '1.8499
3 From 501 to 1,000 Shares 3,232 2,668,181 1.8370
4 [tqm 1,001 to 10,000 Shares 7,216 25,849,052 17.7971
5 From 10,001 io 20^000 Shares 851 12,375,224 8.5203
o From 20,001 to 50p00 Sf'ares 522 16,450,386 11.3261
7 rrom sO,oOt tol pop0b Snares 126 9,299,235 6.4025
8 From 1,00,001 io 10.00p00 Sl-rares 82 17,159,562 11.8144o From 10,00,00t to SOpOpbO Sfrares 7 20,273,549 13.9584

10 From 50,00,001 to 1,00.00p00 Stlares 1 8,800,000 6.0588
11 From 1,00,00,001 and;6G=hare;

1 29,567,544 20.3573
Total 24,591 145,243,144 100.00



12.00 Revaluation Reserve
Opening Balance
Add. Revaluation made during the year
Less. Adjustment for depreciation on Revaluation

Less. Adjustment for depreciation on Revaluation
Deferred Tax Expenses/(l ncome)
Closing Balance

583,068,472 587,066,740

(4,250,;07)
637,621

(4,7rn,;45)
705,577

2,088,484,93 4 | 2,024 317
(107,457,522)1 204,707,167

4,250,807 | +,toz,ats
145,243,144

1.956.229.590 2.0

1,934,012,352 | 540,00rc19
145,603,919 I +t,3.18,155
502,004,124 | t,SSZ,OaO,eZA
27,105,417

2,509,725,913 1,934,012,352
534,586,944 250,105,296

2,074,138.869 1.683.907.056

Social lslami Bank Limited, Agrabad Branch, Ctg.
10 (year)
230.00 Crore
Land 892.59 Decimal& Factory Building
9% per year
12.03.2019

Uttara Finance & lnvestment Ltd.
1,400,000/-, 32,80,000/-, 49,20,000t-
38,963/-, 91,2851-, 136,927t- per month
26t09 t201 9, 20t 01 t2021, 17 109 t2020,
Personal Guarantee of all directors & 48 & 24 post
15%

Lease Finance Against 1 brand new ISUZU 3 Ton
Truck,2 nos ISUZU 1.5 Ton Truck, 3 nos ISUZU 1.5
Ton Truck, '10 Bajaj Motorcycle

48 Month & 24 Month

579,455.285 583.068.472
The Management of the company restated ifs assefs as per BSEC Guidetin"" nia.jiiiiffi.
SEC/CMRRCD/aaa9 -193/1 50/Admin/51 , dated: 1 3/08/201 g and tVS guidetine which was Audite of valuation by
Ahmad & Akhtar. Chartered Accountants. The Accounts for the year ended 30 June,2017 was restated due to
adiustment of revaluation, as per IAS I para 42. Detaits are given on Note No. 3.02, 2.2g & 42.00

13.00 RetainedEarnings
Opening Balance
Add: Net Profit /(Loss) during the year
Add: Current year depreciation on revalued amount of fixed as
Less: Dividend Paid for the year 2023 (2% Cash)
Closing Balance

14.00 Long-Term Loan
Opening Balance
Add:Addition During the year Interest.
Add: Addition During the year principat
Add: Addition During the year principal+lnterest (Bay Leasing)
Less: AdjustmenUPaid during the year
Closing Balance
Less: Current portion of Long term Loan
Non Current Portion of Long Term Loan
Brief details of Lona term Loan:
1 BankName:

Tenure:
Limit:
Security:
lnterest Rate:
Sanction Date:

15.00 LeaseLiabilities
Opening Balance
Add: Addition During the year (principal + lnterest)
Less: Adjustment during the year

Less: Current Portion of Lease Liabilities
Non Current Portion of Lease Liabilities

Details are as follows:

1 Finance Provider
Limit
lnstallment Size
Sanction Date
Security
lnterest Rate

Purpose

Period



16.00 Deferred Tax
Opening Balance as on 30.06.2023

Adjustment of Revaluation Reserve Note 16.01

Expenses/(lncome) During the Year Note 16.02

Deferred Tax Liabil itY/(Assets)

15.01 Adjustment of Deferred Tax on Revaluation Reserve

Deierred Tax Liability on Revaluation Surplus (Closing) Note 16.01.a

Deferred Tax Liability on Revaluation Surplus (Opening)

Deferred Tax ExPenses/(! ncome)

Revaluation Reserve on Land & Land Development

Revaluation Reserve on Plant & Machineries

16.02 Deferred Tax Expenses/(lncome) Excluding Revaluation

Deferred Tax Liability Excluding Revaluation Surplus (Closing)

Deferred Tax Liability Excluding Revaluation Surplus (Opening)

Deferred Tax Expenses/(lncome)-A
Deferred Tax Expenses/(l ncome)-B

Total Deferred Tax Expenses/(lncome)

15.02.a Deferred Tax Expenses/(lncome) Calculation
Deferred Tax Expenses/(lncome) Galculation on Lease liability
Payment of Lease
Less: DePreciation of ROU Assets
Less: lnterest on Lease LiabilitY
Net TemPorary difference
Tax Rate
Deferred Tax Liabi litYl(Assets)
Opening Balance
Deferred Tax Expenses/(lncome) calculation on Lease liability-B

Property, Plant & Equipment Excluding Land (Jun-22)

Liability for WPPF
Deferred Tax Closing 30th June 2024

Property, Plant & Equipment Excluding Land (June-24)

Liability for WPPF
Deferred Tax Clossing 31st December 2023

IB7,4B7,tB7 | zt+,os+,0'tz
(637,621)l ?05,577)
7 14,138,751

284,095,634 287,487,187

22,855,518 | 23,493,1
23,493,139 24,198,715

(637,6211 _-___a9981)

16,872,776 | rc,An71
5,e82,742 | 6,620,363

22,855,518 23,493,139

562,425,859
- | 

";;:,;;;:,;;;

zat,z+oJta | 263,994,048
263,9e4,048 I 249.9592W

(2,753,9321 14,138,7s',|.

-

t2.753,9321 14,138,751

5.o295oal 5,636,494
(2,1e5,570)l (2,671,368)

2,7ee)l (1

1,921,134 1,522,222
22.5Oo/o 22.50%
432,255 342,500
342,500 (31,987)

89,755 374,486

1,161,914
as on 31.03.2024

as on 31 .12

1,014,012,822
2,173,158,868



Deferred Tax Clossing 30 June 2023

17.00 Short-Term Loan

Social lslami Bank Limited-TR
Social lslami Bank Limited-Overdraft
SIBL Baim(Com) Working Capital-CSPR
SIBL Bai-Muazzal (Commercial) Trading
Bai-Muazzal(Com) WC
Bai-Salam (Special/Other than PSI)
Baim WES Bills
Agrani Bank PLC-Wasa Corporate
IPDC (lDF & Reverse Factoring)

Brief details of Short term Loan:
Bank Name:
Tenure:
Limit:
SecuritY:
lnterest Rate:
Renewal date:

18.00 Liabilities for Workers Profit Pafticipation Fund
Opening Balance
Add: Addition during the year
Less: Payment made during the year
Closing Balance

19.00 AccountsPayables
Alam Hardware
Al-Baraka Enterprise
Astech Limited
Bhai Bhai MetalWorks
Banani Drum Suppliers
Dana Engineers lnternational Ltd.

Favorite Traders
Jamuna Drum Suppliers
M.B Enterprise
Pioneer Scientific Stores
RubelSteel Mills Ltd.

Shorna Ad Communication
Rupsha Trading
Trade Payable
Yousuf Printers
Total
All Creditors:were paid on regular Basis

20.00 Liabilities for Current Tax
Opening Balance
Add: Provision for the year

Less: AdjustmenUpaid during the year

Social lslami Bank Limited
0-1 Year
50.00 Crore
Land 892.59 Decimal & Factory Building
9% per year
10-Dec-21

133,035,460 | 273,684,673
11,664,808 61,108,754

144,700,268 334,793,427

- 201,757,967

- | 410,444,223
106,765,6571 93,121,889

62,234,914 | 25,584,690

191,'136,641 | 166,310,554
52,341,4291
37,954,101 I

483,765,903 I

20,640,9251
17.695.410

972.534.980 695.461.356

13,997,734

(13,997,734)

21,637,208
13,997,734

Q1.637.208)
13.997.734

931,772 | 191,870
607,926 | 181,855
596,370 I

5o,oo0 | 5o,0oo
143,718 | 11,444
52,746 | 56,645

1,101,523 | 723,845
61,250 | SS,SOO

2,098,683 | 2,420,944
444,000 | 93,504
22,470 | 22,470

142,963,026 | 99,384,763
1,384,208 1,044,757

150.457.692 104.221.397

144,700,268 133,035



21.00 Liabilities for Expenses
Wages, Salary & Allowances
Directors' Remuneration
Audit and professional Fees
Liabilities for Other Expenses
Recognized Provident Fund
Withholding Tax Liabilities (TDS)

22.00 Dividend Payable
Opening Balance
Add: Provision for the year
Less: AdjustmenUpaid during the year
Less: Unclaimed Dividend

7,254,742 8,073,836

4,183,416 | 4,785,140
1,300,000 | 1 ,225,000

500,000 | soo,ooo
560,240 | 875,569
265,986 | 271,540
445.100 41

130,144,329
29,048,629

(13,718,956)
(151 .576)

151,576
145,243,144
(15,250,392)

145,322,426 130,144,329



23.00 Revenues
Mono Grade
MultiGrade
lndustrial Grade
Marine Grade
Others
Total

24.00 Cost of Goods Sold
Raw Materials Consumed- note 24.01

Packing Materials Consumed- note 24.02

Total Consumption
Factory Overhead Note-24.03
Cost of Goods Manufactured
Opening Finished Goods
Gost of Goods Available for Sale
Closing Finished Goods
Cost of Goods Sold

24.01 Raw Materials Consumed
Opening lnventory
Purchase during the period

Raw Materials available for use
Closing lnventory

24.02 Packing Materials Gonsumed
Opening lnventory
Purchase during the period
Packing Materials available for use
Closing lnventory

24.03 Factory Overheads
Salary, wages and allowances
Festival Bonus
Depreciation - note 3.3

Depreciation of ROU Assets
Carriage inward
MD's Remuneration & Others Executive Directors
Electricity & Power
Entertainment
Factory general expenses
Gas & Power, Fuel

lnsurance Premium
Laboratory Expenses
MedicalExpenses
Repairs and Maintenance
Travelling and Conveyance

252,286,190 | 785,849,302
21,572,927 I 31 ,431,371

273,859,117 817,280,673
206,941,245 226,036,941
480,800,362 1,043,3',17,613

132,583,653 110,479,010
613,384,015 1,153,796,623
(116,675,236) (132,583,653)
496,708,779 1,021,212,970

381,297,806 | 414,239,422

242,920 752,907
624,218,066 1,167,147,108

(371,931,876) (381,297,806)
252,286,190 785,849,302

297 ,016,021 | 813,569,071
e1,306,381 | 261,582,234

229,283,727 | SS0,SSO,ZZZ

5,199,175 | 14,761,957

658,692 | 1 ,368,627
623,463,997 1,448,272,661

31,091,496 | 32,
,i:sii:eoi | -6,zis,o+s

147,366,765 | 162,58s,771

199,86s | 221,166
487,660 | r ,613,970

2,672,260 | 2,320,52s
265,240 | SS+,+ee

385,268 | 674,563
2,632,047 | 5,349,329
8,657,196 | 8,657,197
4,670707 | 2,798,214

32,720 | 5,880

1,530,243 | 1,407,777

435,813 | 675

206,941,245 226,036,941



25.00 General and Administrative Expenses
Salary and allowances
Festival Bonus
Depreciation - note 3.3
Depreciation of ROU Assets
Audit fees
Board Meeting Fees
Canteen expenses
MD's Remuneration & Others Executive Directors
AGM Related Expenses
EGM Related Expenses
Gas & Water expenses
Entertainment
Legal & professional fees
Miscellaneous expenses
MotorVehicle Upkeep
Newspapers & periodicals

Office General Expenses
Office rent, rates & renewal fees
Office supplies & stationery
Postage & courier
Repairs and maintenance
Telephone and Mobile Bill

Recognized Provident Fund

Travelling and conveyance
Cleaning expenses

26.00 Selling and Distribution Expenses
Salary and Allowances
Depreciation - note 3.3

Depreciation of ROU Assets
Advertisement
Carriage Outward
Marketing Expense
Rent, Rates & Taxes
Repairs & Maintenance

27.00 Other Operating lncome
lncome from Lab Testing

28.00 Financial Expenses
lnterest on Long Term Loan
Interest on Short Term Loan

lnterest on Bank Over Draft
lnterest oh LTR

Bank Charges & Commission

Finance Expenses for Lease

lnterest on Lease Finance
29.00

'111,776,371 81,823,374

1 35,1 63,1 73

135,163,173 70,299,842

129,674,570 I 4,s18,155
28,112,488 | 964,006
30,787,007 | 36,143,485

rar,srs I ,,r,rru
188,705,384 78,737,984

47,664,859
2,569J23

31,578,593
997,852
575,000
376,000

1,122,522
17,421,000

298,6s0

213,245
336,293

53,500
55,000

1,985,885
6,200

862,179
636,246
259,752
422,540

1,378,890
322,928

1,622,409
997,485

20

15,423,826
2,654,680

34,839,808
1,225,101

575,000
304,000

19,430
14,700,000

133,495

'189,993

130,105
206,000

62,500
2,244,237

2,000
2,163,781
1,579,351
1,230,600

286,584
800,852
401 ,'t83

2,219,112
409,736

22,000

38,424,203 | tS/tl,Ott
31,578,593 I 34,839,808

997,852 I 1 ,225,101| ' '"-'
1,018,66e | 629,731
1,026,93e | 598,886

871,654 | 4,603,523
1,538,766 I

632,263 | 716,664
76,088,939 58,325,644

912,799 1,442,905

6!S
I( or''rt" 1

ttr,\=:j



30.00 Financiallncome
lnterest on FDR
lnterest on SND

31.00 lncome from Others
Wastage Sales
Forfeiture amount from PF account

32.00 lncome Tax Expenses
32.01 Current Tax for the period ended 30th June,2024

Calculation of Current Tax as per 82 G(Minimum Tax)
Revenue during the year @ .60/o

32.02

32.03

!ncome Tax Provision the period ended 30th June,2023
Other lncome including Financial lncome @22.5o/o

A) Current Tax as per 82 C(Minimum Tax)

B) Advance lncome Tax Paid During the year

C) Calculation of Gurrent Tax as per Corporate Rate
Profit Before Tax during the year
Add: Accounting Depreciation
Add: Depreciation of right of use Asset
Add: lnterest on Lease Liability
Add :WPPF
Less: Capital Allowance
Less :WPPF (Previous)
Less : Payment of Lease (Principle+lnterest)

Effective Rate

Current Tax as per Corporate Rate
Total Current tax for the year

Out of the above calculation, the higher one (C) is
applicable for Current Tax for the year.
Deferred Tax Expenses/lncome (Attributable to Profit or Loss)
Deferred Tax during the year
Less: Opening Balance
Deferred Tax Expenses(/lncome) (Attributable to Profit or Loss)

Deferred Tax Expenses/lncome (other Comprehensive Income or
Deferred Tax during the year
Less: Opening Balance

743,990 | 317,036
15,615,774 15,207,758
16,359,763 15,524,794

658,692 | 1 ,368,627
53,358

658,692 1,421,985

8.910.876 75.247.505

4.551,763 I,111 35

11,664,808 | 61,108,754

261,240,116 | 263,994,048
994

38,834,e3e) | (14,227

(34,283,176) (5,116,2401

11,664,808 49,932,898

(98,546,647)1 279,954,672
210,s23,950 | ZSZ,ZAS,Saa

2,195,570 | 2,671,368
912,799 | r ,442,90s

- | 13,997,734t'"'"
(207,784,206)l (253,101,1 1 1)

13,997,734
5,029,503 5,636,494

(83J30,3021 271,594,461
22.50o/o 22.5004

(18,839,318) 61,108,754
(18,839,318) 61,108,754

Deferred Tax Expenses/(lncome) (other Gomprehensive lncome or Equit (637,6211 (705,5771

(2,753,932) 14,138,751

Equity)
ffi
I zz,$sip I z+,tgatts 

I



33.00 Earnings Per Shares
Net Profit After Tax for the Period
Number of weighted average shares outstanding at the end of the Period

Basic Earnings Per Share

(107,457,522)l ZOt]Ot 1At
1 144 I 145

(0.741 1.41

Calculation of Number of Shares:

A) Net Assets Value per Share (NAV) with Revaluation
The Composition of Net Assets Value per share is given below :

Net Assets Value during the year
Total Outstanding Share

Net Assets Value per Share (NAV) with Revaluation

B) Net Assets Value per Share (NAV) without Revaluation
The Composition of Net Assets Value per share is given below :

Net Assets Value during the year without Revaluation
Total Outstanding Share
Net Assets Value per Share (NAV) without Revaluation
Net Operating Gash Flow per Share (NOCPS) Basic
The Composition of Net Operating Cash Flows per share is given below :

Net Operating Activities Cash Flows
Number of weighted average shares outstanding at the end of the Year

Net Operating Cash Flow this year (NOCPS)

36.00 Tax Litigation
Following are the details of the pending issue related to litigation regarding Taxation filed for the assessment

years 2014-2015 bearing ITRA No. 53512017 for 2013-2014 & 53712017 for 2014-2015 dated 16J0.2017

which are pending in the High Court. But the Company recognised tax liability for the year 2020'21 in the

Financial Statements.

34.00

37.42

33.44

30-Jun-24 30Jun-23
441,511,801
145.243.144

288,462,164
145.243,144

1.99

38.36

34.35

3.04

30-Jun-24 30Jun-23
5,435,706,092

145,243,144
5,571,574,623

145,243,144

30-Jun-24 30-Jun-23
4,856,250,807

145.243.144
4,988,506,150

145,243.144

1 ,591,315DCT but pending in the31-Dec-13

1,591,315

Related rarnSaC

Name of party Types of
Relationship

Nature of
Transactions

Opening
Balance

Addition Adiustment
Closing
Balance

(30.06.2024)

Mohammed
Yousuf

Managing
Director

Remuneration
faae !. Elnard

1 ,156,738 9,000,000 (6,750,000) 3,406,738

Rubiya Nahar Chairman 80,000 (80,000)

Md. Salauddin
Yousuf

Director 1,400,000 4,800,000 (3,600,000) 2,600,000

Dr. lsrat Jahan Director 125,000 1,800,000 (1,350,000) 575,000

Ahmmad Hossain
Nominated

Director

24,000 (24,000)

Lieutenant lmran
Azad, Rtd. 48,000 (48,000)

35.00

37.00



Wahid Uddin
Chowdhurv

lndependent
Director

rsgo g uvqtv

meeting fees
24,000 (24,000)

Prof. Khabirul
Haque Chy.
Cens, FIRNA

24,000
(24,000)

Mohammad
Moniruzzaman,
PhD, ACMA, FCA

48,000

(48,000)

Total 2,681,738 15.848.000 (11,948,000) 6,581,738

38.00 Attendance Status of Board Meeting of Directors
held. The attendance status of all

Audit Committee Meetings held. The Attendance status of

the ended June 30, 2024, there 7 (Seven) Board were

Sl. No
Name Of
Directors

Position
Meeting

Held
Attendance Fees Per

Meeting
30-Jun-24

1
Mohammed
Yousuf

Managing
Director

7 7

Tk. 8,000.00

2 Rubiya Nahar Chairman 7 7 56,000

3
Md. Salauddin
Yousuf

Director 7 7

4
Dr. lsrat
Jahan

Director 7 7 56,000

5

Lieutenant
lmran Azad,
Rtd.

Nominated
Director

7 4 32,000

6
Ahmmad
Hossain

Nominated
l-)irer:tor 7 J 24,000

7
Prof. Khabirul
Haque Chy.

lndependent
Director

7 4 32,000

8

Mohammad
Moniruzzama
n, PhD,
ACMA, FCA

7 7 56,000

I Wahid Uddin
Chowdhury

7 3 24,000

Total
Durinq the year ended June 2024, the were

Sl. No.
Name of the

Directors
Position

Meeting
held

Attendance
Fee for
meetinq

1

Mohammad
Moniruzzama
n , PhD.
ACMA, FCA

lndependent
Director

6 4 8,000 32,000

2 Rubiya Nahar Chairman 6 3 8,000 24,000

3
Prof. Khabirul
Haque Chy.

Director 6 1 8,000 8,000

4
Lieutenant
lmran Azad,
Rtd.

lndependent
Director

6 1 8,000 8,000

Total 72,000

28C



During the year ended June 2024,the following National Remuneration Committee (NRC) Meetings were held.

Sl. No.
Name of the

Directors
Position

Meeting
held

Attendance
Fee for
meetino

6130t2024

1
Prof. Khabirul
Haque Chy.

lndependent
Director

I 1 8,000 8,000

2
Lieutenant
lmran Azad,
Rtd.

Director 1 1 8,000 8,000

3

Mohammad
Moniruzzama
n, PhD.
ACMA, FCA

lndependent
Director

1 1 8,000 8,000

Total 24,000

39.00 As per Company Act, 1994 part-ll, Schedule-Xl (a) The profit and loss account will give by way of a note
detailed information, showing separately the following payments provided or made during the financial
year to the directors, including managing director, the managing agents or manager, if any, by the

As per IAS- 24 Para-l7:
An entity shall disclose key management personnel compensation in total and for each of the following
benefits:
(a) Shortterm employee beneflts;
(b) Post-employment benefits;
(c) Other long term benefits;
(d) Termination benefits; and
(e) Share- based payment

17,421,0001 14,700,000

.t.
17 ,421 ,000 14,700,000

Managerial Remuneration paid or payable during the period to the directors,
including managing directors, a managing agent or manager

(11,780,000) (14,764,000)

Commission received or receivable by the managing agent or his associate
as selling or buylng agent of other concerns in respect of contracts entered
into by such concerns with the company

The money value of the contracts for the sale or purchase of goods and
materials or supply of services, entered into by the company with the

other perquisite or benefits in cash or in kind stating, approximate



As per IAS- 24 Para-l8:
Disclosure

40'00 Aggregated amount of Remuneration, Fess, Salary & Wages of employees are given below :

Directors Remuneration
Board Meeting Attendance Fees
Wages & Allowance
Salary & Allowance

17,421,000 | 14,700,000
376,000 | 304,000

31,091,496 | 32,896,963
86,089,062 I Sr ,135,757

134,977,559 79,036,720

of IAS 24, Para 18 minimum disclosure shall include:
a) The amount of transaction 17,421,000 14,700,000
b) The amount of outstanding balance, including commitmenis 10,150,000 15,028,000

i) Their terms & condition, including whether they are secured, and the
nature of the consideration to be provided in setflement

Kemunerauon, Meettng Fee &
Overhead Exp. & Working Capital

Manaoement
ii) details of any guarantee given or received Nit Nit

c) Provisions for doubtful debts related to the amorrnt of orrtsfan.,linn Nit Nit
d) The expenses recognized during the period in respect of bad or doubtful
debts due from related parties Nit Nit



41.00 The Requirement of Schedule Xl Part-ll, Para-3 (a) Turnover
Turnover in (BDT)
Turnover in Quantity (M.Ton)

Packing Material Consumed in (BDT)
Packing Material Consumed in Quantity (Pcs)
The Requirement of Schedule Xl Part-ll, Para-3 (b) Finished Goods
Finished Goods in (BDT)
Finished Goods in Quantity (M.Ton)

The Requirement of Schedule Xl Part-ll, Para-3 (b) Raw Material Consumed

623,463,997 | 1,448,272,661
1

252,286,190 | 785,849,302
2,809 750

21,572,927 | 31,431,371
12.01 1.354,798

116,675,2361 132,583,653
716 I 814

Raw Material Consumed in (BDT)
Raw Material Consumed in Quantity (M.Ton)
The Requirement of Schedule Xl Part-ll, Para-3 (b) Packing Material Consumed

42.00

Net Profit for the year (Before Tax)
Adjustment:
Depreciation
Financial Expenses
Other lncome (lnterest)

lnterest on Related Party Current Account
(l ncrease)/Decrease in I nventory
(lncrease)/Decrease in Accounts Receivable
lncrease/(Decrease) in Trade Payable & Othet

I ncrease/(Decrease) in Liabilities for Expense
(lncrease)iDecrease in Advance & Prepaymer
Liability for Contribution to WPPF
Payment of Income Tax

43.00 Receipts from customerc:
Sales during the year
Opening Recivable
Closing Receivable
Other Operating lncome
Other Receivable Opening
Other Receivable Closing

44.00 Payments to Suppliers
Purchase
Opening Advances Procurement
Closing Advances Procurement
Opening Trade Payable
Closing Trade Payable

45.00 Payments for Employee
Salary
Paid to WPPF
Open. Advance Salary
Closing Advance Salary
Open. Liability for Expenses
Closing Liabili$ for Expenses

Payments to Operating Expenses
Operating Exp.

Open.Advances to others
Closing Advances to others
Open. Liability for Expenses
Closing Liability for Expenses
Depreciation - note 3.3

2018.

3.00
28 &29

29
30
5

6
19

21

7.00
18

7.01.01

(98,546,647) 279,954,671

623,463,997 1,448,272,661
509,507,490 516,819,516
(446,370,681) (509,507,490)
135,163,173 70,299,842
11,683,698 14,068,700

(21,352,221) (11,683,698)
812,095,455 1,528,269,530

265,078,396 783,803,831
(30,216,640) (33,60e,sos)
26,987,500 30,216,640

104,221,397 12,612,133
(150,457,692\ (104,221,397\
215,612,961 688,801,298

145,683,054 90,146,157
13,997,734 21,637,208

(759,630) (2,8s8,039)
456,265 759,630

6,281,680 6,943,643
(5,749,402\ (6,281,680\

159,909,701 110,306,919

249,123,500 276,039,801
(573,309,309) (207,033,746)
536,289,162 573,309,309

1,792,156 1,785,541
(1,505,340) (1,792,1s6)

(212,7 19,520) (234,936,755)
(329,s50) 407,371,994

46.00

Reconciliation of Net Profit with Cash Flow from Operating Activities (Notification No. BSEC/
CMRRCD/ 20 June

Particulars Note 30-Jun-24 30-Jun-23

212.719.520 | 234,936,755
189,618,1831 80,180,889

(743,ee0) | (317,036)

24,689,1381 11,372,198
53,468,285 | 9,697,028
46,236,2951 91,609,264

(819 094)l (655,348)

40,552,651 | (360,743,885)
(13,se7,734)l (7,63e.474)
11

441,51',t,801 288,462,164
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